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EKOEZH AIOIKHTIKOY ZYMBOYAIOY

Ma v AlaxelpioTikn Tepiodo atd 1" lavouapiou 2014
éwg Tnv 31" AekepBpiou 2014

Kupiol Métoxol,

YmoBaAAouue TTpog €ykpion oag TG eTAOIEG eAeyuéves Oikovouikég KataoTdoeig Tng ETaipeiag
yia TNV dlaxelpIoTIK Trepiodo atd 01/01/2014 éwg 31/12/2014. O1 Oikovouikég KataoTdoelg
™G Etaipeiag €xouv ouvtaxBei oUu@wva pe Tta AlgBvA TpoTutta XpnuaToOIKOVOUIKAG
Avagopdg (AMXA).

1. ZNMAvTIKA yeyovoTa mTou EAdfav xwpa oTnv dIdpKeEIa TG KAEIOMEVNG XPNOEWG
2014

Ta onuavTikd yeyovéTa mmou éAaBav xwpa Katd Tnv xprion 2014 (1.1.2014 — 31.12.2014) civai
Ta aKOAouBa:

H Etaipeia avTIUETWTTIOE EMITUXWGS TIG CUVETTEIEG TNG OUVEXICOUEVNG OIKOVOMIKNAG Kpiong HE
OUYKEKPIMEVEC TTPWTOROUAIEG KOl EVEPYEIEG TTOU GTOXEUAV OTN KATOXUPWON Kal EVioxuon Tng
NYETIKAG TNG B€ong aTnV eEAANVIKA ayopd WTTIOKOTWY KAl 0PTOOKEUATHUATWY.

EVOEIKTIKG ava@EépovTal Ta TTAPAKATW:

Ta “ArrAoyepiotd MatradotrouAou”, éva vEo KAIVOTOPO TTPOIOV, NPBE va euTTAOUTIOEl pIa OTTO TIG
ONUOQINECTEPEG PAPKEG PTTIOKOTWY, Ta MepioTd MammadotmouAou. Ta “AiTAoyepioTd” gival 1o véo,
ATTOAQUOTIKO  YEMIOTO JTTIOKOTO pE OITAGoIa TTo00TNTa Kpépag cokoAdrag. To Aavodpiopa
uTTOOTNPIXONKE €viova e dIaPruIon TNV TNAEOPOon Kal TTPOWONTIKEG eVEPYEIEG OTA CnuEia
TTWANONG Kol oUVTOPA aTTECTTA0E oNUAvTIKA PePidia TNV KaTnyopia Twv [MEPIoTWV.

Ta “Mipavta MNatradoTtroulou” eTTioNg €ixav véa yia Toug TTIoToUG KATavaAwTEG Toug To 2014. ETnv
ayarrnuévn pdpka TTadiwy Kal Japddwy, TTPooTEBNKE €va vEO KalvOTOUO TTpoidv, To “MTTiokéTa
MipdavTa e kKakdo kal cokoAdra”. Kai autd 10 Aavadpioua uttooTnpixtnke Suvapika e SiagAuion
oTnv TNAedpacn Kal TTapouaia ato d1adikTuo, events Kal yeUOTIKEG DOKIPEG OTa supermarkets.

To 2014 n ETtaipgia ouvéxioe TNV TTITUXNUEVN TNG TTOPEIO OTO XWPO TOU CUCKEUACOKEVOU WWHIOU,
META a1TO TO dUVANIKO Aavodpiopa Tou 2013, evOUVANwWYOVTAG TNV TTAPOUCIa TNG OTA KATACTAUATA
T600 TNG MIKPAG 600 Kal TNG opyavwpévng Alavikng. To “Meuon? kai 1o “Xwplavoe” augnoav tn
dlavopur] Toug Kal uttooTnpixBnkav pe éva duvatd TTAAvo dIa@AUIoNG KAl TTPOCPOPWY TTPOG TOV
KATAVOAWT, YEYOVOG TTOU EVIOXUOE TIG TTWANCEIS Kal Ta HEPIDIA TWV 2 VEWV HOPKWV.

O1 pmdpeg dnuntpiokwv “Digestive Bars” ocuvéxioav Tnv avodikfi TOUugG TTopeid, evioxuovTtag
TTEPAITEPW TOUG OYKOUG Kal TO PEPIBIO TOUG HECA OTNV KATNYOPia TOUG.

Qg atmmoTéAeopa Twv wg avw evepyeiwv, To 2014 n ETaipeia augnoe 11 TWAACEIG TNG KaI EVIOXUOE
TN B6€0n TNG 0€ OAEG TIG KATNYOPIES TTOU BPACTNPIOTTOIEITAL.

MapdAAnAa, n Etaipeia dia@uUAage Tnv OIKOVOMPIKA TNG €UPWOTIO PE CUVETH TTONITIKA TTAPOXAS
TOTWOEWY, dIATNPWVTAG UWPNAAQ €TTiTTeda  PeEUCTOTNTAG KOl IKAVOTTOINTIKA ETTITTEdA  KEPAAQiWV
Kivnong. Emi mpooBétwg, n  Etaipeia e€aopdAioe Tnv avaxpnuaroddéTtnon, Me 1dlaiTEPA
avVTayWVIOTIKOUG 6poug, Tou PeyaAUTEPOU PEPOUG Tou uioTduevou OpoAoyiakoU Aaveiou TTou
Ayer  TéAog louviou 2015, pe Tnv amé@acn yia €kdoon véou TrevraeTols OpoAoyiakou Aaveiou
Uyoug €25 eK. Kal TNV UTTOypa@r OXETIKAG ZUuPaong KdAuywng tou Aaveiou autoU petatu Tng
Etaipeiag kai opilou Tpatrewv.
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2. E&éAin Twv epyaoiwyv TnG ETaupeiag

O kUkAog epyaciwv TnG Etaipeiag otn xpron 2014 avAABe oe €133.694.363 Evavri
€126.428.954 10 2013 onueiwvovtag augnon 5,7%. H avénon authi TTpayuaTtoTroindnke
xwpi¢ n Etaipeia va aufnoel T TIUEG Twv TTPoIdvTwY TnG. O@eiAeTal katd KUplo Adyo atnv
emékTaon Tng ETaipeiag otnv ayopd TOU OUCKEUAOUEVOU WwHIoU TTOU AVOQEPETAl OTAV
TTponyoupevn TTapdypa@o aAAd Kal OTnv €mITUXIO TNG va OloTnNpAoEl - O APKETEQ
TEPITITWOEIG OE, KAl VA QUENael- TO PEPiIdIO ayopdg TNG OTA TTAPadOCTIakd TNG TTPOIOvVTA.

Ta kaBapd kéEPdN Tpo eopwv TnG ETaipeiag Tng xprong 2014 avAABav oe € 11.319.124
évavti € 12.127.527 10 2013, onueiwvovTag peiwon katd 6,7%. H peiwon autr ogeiAeTal o€
onuavTiké PBabud oTnv peiwon Twv KaBapwv XPNUOTOdOTIKWY €000WV (KUpiwg Adyw
YEVIKOTEPNG MEIWONG TWV ETTITOKIWY TTPOBECUIOKWY KATABETEWVY) Kal €V PHEPEI OTNV ATTOPACT
¢ Etaipeiag va pnv empapuvel 1o KATAVOAWTIKO KOIVO ME AUEAOCEIC TIMWV €V OWEl TNG
OUOKOANG OIKOVOMIKAG OUYKUPIaG GTNV OTToia BPigKETAI N XWEA Pag.

Ta kaBapd képPdn peTd amd @opoug otn xprion 2014  avANBav oe €8.238.318 £vavri
€7.847.114 10 2013, onueiwvovTtag augnon €391xIA Tepitrou (TTooooTd 5%). H poporoyikr
empBdpuvon TG ETaipeiag gu@avietal peiwpévn Evavtl TG TTPONYOUPEVNG XProNG Kupiwg
emeidr] To 2013, n Etaipeia katéBale @opoug atmmobepatikwyv Tou N4172/2013 kai Sia@opég
POPOAOYIKOU €AEYXOU TTPONYOUUEVWY XProewy, aAAd kal €TTeIdr algnoe Tnv TTPORAswn yia
avaBaAAduevo @opo.

O1 BpaxutrpdBeaueg uTTOoXPEWOEIS TNG ETaipeiag avAABav oTto TéAog Tou 2014 o€ €72.810.776
oe olykpion ue €26.945.401 ato 1éAog Tou 2013. H auénon auth ogeileTal katd kKUpio Adyo
OoTO Yyeyovog Ot To ugioTduevo Opohoyiakd Advelo Tng Etaipeiag twoug €40.590.000 Anyel
oto TéAog louviou 2015 dpa Trepldaufdvetal €€ oAokAApou oTIC BpaxutrpdBeopueg
Ymoxpewoeig omig  31/12/2014. MNa T1ov idio Adyo, of MakpotrpoBeoueg YTTOXPEWOEIG
Trapouaciacav avtiotoixn peiwan kair aviiABav og €15.008.325 o1ig 31/12/2014 o¢ olykpion e
€56.236.274 10 2013.

O1wg Ao avagépetal Tapamavw, N Etaipeia éxel e€ao@alioel Tnv avaxpnuartodoTnaon Tou
MeEyOoAUTEPOU PEPOUG TOU uIoTduevou daveiou pe Tnv €kdoon véou Opoloyiakou Aaveiou
Uyoug €25¢k., To O UTTOAOITTO TOou daveiou Ba atmoTTAnpwOei atmd Ta Tapelakd dilaBéoipya TG
Etaipeiag. H oupBaon yia tnv kdAuwn tou OpoloyiakoU Aaveiou atmmd OpIAO TpATTECWV
uTTEYPAQN TOV lavoudpio Tou 2015.

XpnUaToolikovouIK avdAuon BOOCIKWV OIKOVOUIKWV MeYyeEBwv Tng ETtaipeiag Kai
oUYKPION HE TTPONYOUHEVN XPNON

XPHMATOOIKONOMIKOI AEIKTEZ: 2014 2013
A. AEIKTEZ ESEAIZHZ

i) KuUkAog Epyaciwv (o€ xIA €) 133.694 126.429
i) Képdn 1mpo @épwv (o€ XIA €) 11.319 12.128
i) KEpON peTd POpwV (O€ XIA €) 8.238 7.847
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B. AEIKTEZ AMOAOZHZ KAI AMTOAOTIKOTHTAZ

i) KaBapa képdn Tpo poépwyv / KUkAoG epyaciwv 8,47% 9,59%

i) KoBapd kEpdn peTd @opwyv / KUKAOG epyaciwv 6,2% 6,2%

. ANMOAOTIKOTHTA IAIQN KE®AAAIQN

KaBapda kEpdn XpAong HeTad @opwyv / 1d1a KepdAaia 10,1% 9,3%

A. AEIKTEZ AANEIAKHZ EMIBAPYNZHZ

i) Zéva kepdAaia /1010 KepdaAaia 0,50 0,52

i) BpaxutrpdBeoua daveia / 1010 KepdAaia 0,50 0,04

E. AEIKTEZ OIKONOMIKHZ AIAPOPQZHZ

i)  KukAo@opoUvTta TTepIoUaIakd aToixeia /aUvoAo evepynTIKOU

(peuoToTNTO) 0,45 0,46
i) KukAog@opoUv Evepyntikd/ BpaxutrpoBeoueS YTTOXPEWOEIG 1,0 2,9
(0€ikTnNG peUOTOTNTAC)
iii) KukAo@opouUvTta xwpig ammobéuata 0,9 2,5

/ BpaxutrpbBeopeg YTToxXpewoelg (AUEC PEUCTOTNTA)

3. Alaxeipion XpnHATOOIKOVOUIKWY KIVOUVWY

To KupIOTEPO XPNUATOTTIOTWTIKO PMECO TTOU XpnoldoTrolei n Etaipeia eival To MakpotrpéBeapo
Opohoyiakd Advelo. ToAiTikh Tng ETaipeiog katd Tn dIAPKEIQ TOU £€TOUG ATAV KAl TTAPANEVEL va
MNV aOXOAEITaI E TV EUTTOPIO XPNMOTOTTIOTWTIKWY PECWYV. ZTa TTAQiCIO Twv dpaAcTNPIOTATWY
NG, N ETaipeia exTiBeTal 0¢ ApKeETOUG XPNMUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG
ayopds (UeTaBoAég o€ OGUVAAAQYMUOTIKEG ICOTIUIEG, E€TTITOKIO), TTIOTWTIKG KivOuvo, KivOuvo
PEUCTOTNTAG, KiVOUVO TAPEIOKWY POWV Kal KivOuvo €UAoyng agiag atmd peTaBoAég emTokiwv. H
Aioiknon Tng Etaipeiag €€eTadel kan eykpivel apxEg yia Tn diaxeipion kaBe evog amd autoug
TOUG KIVOUVOUG, Ol OTTOi0I CUVOWIfovTal TTIO KATW.

. Kivduvog etmiTokiou

O kivduvog OSlokUpavong Twv ETTITOKIWY TTPOEPXETAl KUPIWG aTTO TIG HAKPOTTPOBECUES
davelakég uttoxpewaoelg. To Opoloyiakd Advelo TnG Etaipeiag eival pye petafAntd emiTdKIo
Euribor, onupavtiki adfnon Tou oOTroiou evOEXETAI VA €XEl APVNTIKN ETTTITWON OTA
atroteAéopata NG ETaipeiag.

. Kivduvog Tiuwv &évou ouvaAAGyuaTog

H Etaipeia dpaotnplomoicital Kupiwg oTtnv EAAGSa Kal, wg ek ToUTOu, dev eKTiBETAI OF
ONMAvTIKO CUVOANAYUATIKO KivOuvo aTrd PETABOAEG AOITTWV VOUICPATWY évavtl Tou Eupw. Ta
XPNUATIKA diaBéoiya Kal o1 dAvEIaKES UTTOXPEWOEIS TNG ETaipeiag ekppdlovtal oe Eupw, dpa
O¢ev ekBETOoUV TNV ETaipeia og guvaAAaypaTiké Kivouvo.
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. TMoTwrIK6S Kivouvog

H péyiotn ékBeon o moTwTtikG Kivouvo avravakAdrar atmd 10 UWog Tou KABe oToixeiou Tou
evepynTikoU. H TToANiTIkf) NG ETaipeiag eival va ouvamTel oupBdoeig Ye pépn Trou IKAvoTTroloUv
uynAd moToAnTITikéG Kpitipia. Otrou kpivetal okoOmpo, Aappdavovtal TpoobeTeg eEac@aiioelg
yia TIG TTapexopeveg moTwoelg. H Etaipgia €xel ao@aAiosl TI¢ MIOTWOEIS TAG O yVWOTH
AOQOAAICTIKN) €TAIPEI, TTPOKEIUEVOU VA TTPOCTATEUTEN KATA TO duvaTOV aTTO TUXOV ETTIOCPAAEIEG
OTO ONUEPIVO ARERAIO OIKOVOUIKO TTEPIBAAAOV.

. Kivduvog peuordrnrag
O kivouvog peuaTdTNTaG diatnpeital o€ XaunAd emmiTeda, HEOW TNG SIABECIUOTNTAG ETTAPKWV
TAPEIAKWY dI0BETipwV.

. EuAoyn Aéia

Ta 1mogd 1ToU gu@avifovial GToV GUVNUPEVO IGOAOYIOUO Yia Ta dlaBéaiua, TIG ATTAITACEIG Kal
TIG BPaxUTTPOBECGUES UTTOXPEWOEIG, TTPOCEYYICoUV TIG avTioTolxeG eUAOYEG agiec Toug Adyw TnG
BpaxutrpoBeapng Agng Toug.

. Kivouvog KepaAaiou (MoxAguan)

O1 o16x01 TnG ETaipeiag kata tn diaxeipion Tou ke@aAaiou gival va dilac@aAioel Tnv IKavoTnTa
NG ETaupeiag va ouveyioel va UTTAPXEl WG OIKOVOMIKNA ovIOTNTA Kal 6To HEANOV, yia va gival o€
Béon va TTpooPépel aTTOOOCEIC OTOUG HETOXOUG Kal OQEAN 0€ OAOUC TOUG EUTTAEKOUEVOUG Kal
va dlatnpAoel yia KaTAAANAN kepahaiakh doun yia va PEIWCEI TO KOOTOG TOU KEQAAaiou.

4. Zrolxeia Kal eKTIMAOEIG YIa TRV €E€AIEN Twv dpaoTnploTATWY TG ETaipeiag yia
™ Xpron 2015

H Etaipeia mpoPAémel 6T katd Tnv TpExouoa xprion Oa diaTnerioel  IKAVOTIoINTIKA
dpaoTnpIéTNTa 0 OUYKPION PE TNV KAeIdpevn Xpron. H Aioiknon Tng Etaipeiag, AauBdavovrag
utréyn TNG TO UQPIOTAUEVO OIKOVOMIKO TTEPIBAAAOV, ETTIKEVIPWVEI TNV TTPOCOXNA TNG OTNV
avaTTuén Twv PeEPIdiwV TOOO aTnV gyxwpla 600 Kal aTnv d1EBvr) ayopd KaBwG Kal Og VEES
eTTeVOUTEIG.

5. AAAa onpavTikd yeyovorta

A6 TNV AREN TNG KAE1GpevNg Xphoewg 31/12/2014 péxpr TNV nUEPa OUVTALEWG TNG TTAPOUCOAG
ekBéoewg, Oev auvéPnoav aAAa onuavTikd yeyovoTa TTou Ba £TTpeTTe va ava@epBolv dw.

ABrjva, 20 Mdiou 2015

To AloiknTiKO ZupBoUAio
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ABAX MONDAY
OPKQTOI EAEFKTEZ AE

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH
Mpog Toug MeTd)X0UG TNG

BIOMHXANIAZ MMIZKOTQN KAI EIAQN AIATPO®HZ E. I. MAMAAOIMNOYAOZ A.E.

"EkOBeon £1ri TwV Olkovouikwv KaTtaoTdoswv

EAéyEaue Tic cuvnuuéveg Oikovouikég Kataotaoelg Tng ETaipeiag Biounxavia MTiokOTwy Kal
Eidwv Alatpo@rig E. I. Mamadémoulog A.E. (n Eraipeia), o1 otroieg amoteAolvTal amd Tnv
KatdoTtaon olkovouikAg Béong Tng 31" AekepBpiou 2014, TIC KATOOTACEIC ATTOTEAEOUATWV
XPrOEWS Kal oUVOAIKOU €1000MUOTOG, METAROAWV IBiWV KEPAAQIWY KAl TAPEIOKWY POWV TNG
XPNoews TTou €ANEe TNV nuUEpoUnvia auth KabBwg Kal TTEPIANWN oNUAVTIKWY AOYIOTIKWY apXWV
Kal JEBGOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig OIkovouikég KaTtaoTdoelg

H &ioiknon eivar utretBuvn yia TNV KAT@pTIon Kal EUAOYN TTAPOUCIach AUTWY TWV OIKOVOUIKWY
KataoTdoewv oupewva pe 1a AiebBvr Mpdtutra XpnuaTooIKOVOUIKAG Ava@opdg, OTTwG auTd
£€xouv ul00etnO¢i atmd Tnv EupwTrdikn ‘Evwan, 6TTwg Kal yia EKEIVEG TIG ECWTEPIKESG DIKAEIDESG TTOU
n dloiknon kaBopilel wg aTTapaiTNTEG WOTE va KaBioTarar duvaThi n KATapTIon OIKOVOUIKWY
KaTtaoTdoewyv amoaAAayuévwy atrd ouciwdn avakpifela, TTou o@eiAeTal €ite o€ ammdrn eite o€
A&Bog.

EuBuvn Tou EAgykTA

H 3k pag eubuvn gival va eKPPACOUUE YVWHN ETTI QUTWY TWV OIKOVOUIKWY KOTAOTACEWV WE
Baon Tov £Aeyx0 pag. Alevepyoape Tov EAeyX0 pag olpewva pe Ta AiBvA MNpoTutma EAEyxou.
Ta mPOTUTTA QUTG aTTaITOUV VA CUPPOPQWVOUAOTE PE Kavoveg OgovToAoyiag, Kabuwg Kal va
oxedidloupe Kal dIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV ATTOKTNON €UAoyng Slac@AAiong yia 1o
€AQV Ol OIKOVOUIKEG KaTaoTdoelS eival amaAAlayuéveg ammd ouaiwdn avakpifeia. O €Aeyxog
mepIAapBavel Tn dievépyeia SIAdIKATIWY YIA TNV aTTOKTNON EAEYKTIKWY TEKPNPIWV, OXETIKA PE TA
TTOOd KAl TIC YVWOTOTIOINOEIS OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emmAeydueveg d1adIKaOieg
BaoiCovtal oTnVv Kpion Tou eAeykTr TTEpIAAPBavoPEVNG TNG EKTIMNONG TWV KIVOUVWV OUCIWdOUG
QVAKPIBEIAG TWV OIKOVOUIKWY KATAOTACEWY, TToU o@eileTal €ite o€ atrdétn €ite o€ AdBog. Katd Tn
OIEVEPYEIA AUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTNG €EETALEI TIG EOWTEPIKEG OIKAEIDEG TTOU
oxeTiCovtal pe TNV KAtdpTIon Kal €UAoyn TTApouUCiacn TwV OIKOVOUIKWY KATOOTAOEWV TNngG
eTaIPEiAg, Y OKOTTO TO OXEBIAONS EAEYKTIKWYV dIASIKACIWY KATAAANAWYV yIa TIG TTEPIOTACEIG AAAD
OxI ME OKOTTO TNV £KQPACN YVWHNG ETTi TNG ATTOTEAEGUATIKOTNTAG TWV ECWTEPIKWY DIKAEIdWY TNG
etaipeiag. O éAeyxog mepIAauBavel emmiong Tnv agloAdynon tng KAataAANAGTNTOG TwV AOYICTIKWV
APXWV Kal JEBGdWYV TToU XPNOIKOTToINONKAV Kal Tou EUAOYOU TWV EKTIMACEWY TTOU £YIVAV ATTO TN
dioiknan, Kabwg kai agioAdynon TnNg oUuvOAIKAG TTAPOUCIacNS TwV OIKOVOUIKWY KATOOTACGEWV.
MoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUNE GUYKEVTPWOEI €ival ETTAPKN Kal KATGAANAQ yia
N BepeAinon TNG EAEYKTIKAG YOG YVWHNG.

5

@DFK An independent member firm of DFK International an association of independent accounting firms and business advisers



ABAX MonDay DFK

Fvwpun

Katd Tn yvwpn Pog, Ol CUVNUPEVEG OIKOVOMIKEG KOTAOTACEIG TTapoucidfouv UAoya, atrd
KGBe ouaiwdn dmown, TNV oikovopikA 8éon Tng ETaipeiagc BIOMHXANIA MIMIZKOTQN KAl
EIAQN AIATPO®HZ E. I. MAMAAOMNOYAOX A.E. katd v 31" AskepBpiou 2014 kai Tn
XPNHOTOOIKOVOUIKY TNG €TTI0O0ON KAl TIG TAPEIOKEG TNG POEG yIa T XpPrjon Tou €Ange tnv
nuepounvia autr, cUgewva pe Ta Aigbvr MNpoTutta XpnuaToolkovouikng Avagopdg, OTTwG
auTa £xouv uloBeTnBei atrd Tnv Eupwraikh ‘Evwaon.

Avagopd e1ri AAAwV Nopikwyv kal KavovioTIKwv BgpdTwyv

EmaAnBeloape TN Oup@wvia Kal TV avTioToixnon Tou Trepiexopévou Tng ‘EkBeong
Alaxeipiong Tou AloiKNTIKOU ZUMPPBOUAIOU PE TIG OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG, OTA
TAQioIa Twv opIfduevwy aTrd Ta dpbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 21 Maiou 2015

ewpylog A. MNatrakupiakou
Opkwtdg EAeykTAG AOYIOTAG
AM. 2.0.E.A. 11791

Dori
ABAX Day
OPKQTOI EAEFKTES AE

Avegaptnto péhog Tng DFK International
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E. I. MAMNMAAONOYAOZ A.E.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
MNA THN XPHZH NOY EAH=E
31 AEKEMBPIOY 2014

ZYMOQNA ME TA AIEONH MNPOTYTA
XPHMATOOIKONOMIKHZ ANA®OPAZ

(AMXA)

To AloiknTikd ZupBouAio Tng Etaipeiag, otig 20 Maiou 2015, evéEKPIVE TIG CUVNUMPEVEG OIKOVOUIKEG
KATAoTAOEIG yIa TNV Xprion TTou €Ange Tnv 31n AekepBpiou 2014, kal auTtég €xouv dNPOOIEUBEl Pe TNV
avdpTtnon Toug aTo dIadikTUO, 0TNV NAEKTPOVIKN dieUBuvan www.papadopoulou.gr



http://www.papadopoulou.gr/
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

A THN XPHZH NMOY EAHZE

31 AEKEMBPIOY 2014

Mepiexopeva

Kardotaon Oikovopikig @éong g 31™ Aekeuppiou 2014

Kardotaon AmoteAsopdTwy yia T xprion Tou éAnge tnv 31" AskepBpiou 2014

KardoTtaon ZuvoAikwv Ecodwv yia T xprion Trou éAnge Tnv 31" AekeuBpiou 2014
Kardotaon MetaBoAwv I18iwv Kepahaiwy yia Tn xprion Trou éAnée tnv 31" AekepuBpiou 2014
Kardotaon Tapesiakwv Powv yia Tn xprion 1ou éAnge tnv 31" AskepuBpiou 2014
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E. . MANAAOINOYAOZ A.E.

Etrioieg Okovopikég KataoTaoeig Tng 31™ Aekeuppiou 2014
KatdoTtaon Oikovouikrg ©¢ong

lMood o€ Eupw, KTOS edv ava@épeTral dIaQopETIKA

31/12/2014 31/12/2013
Inp.
ENEPIrHTIKO
Mn KukAo@opouUv evepynTIKO
Evowpata Tayia oToixeia 5.1 43.927.659 40.684.065
Aula TTEpIOUTIOKE OTOIXEIO 5.2 47.488.843 47.661.928
Ymepagia 5.3 2.061.981 2.061.981
2UPMETOXEG O€ BuyaTpIKEG 5.4 60.000 60.000
NOITTEG HOKPOTTPOBECUEG ATTAITACEIG 108.176 100.811
ZUVOAO PN KUKAOQOPOUVTOG EVEPYNTIKOU 93.646.659 90.568.785
KukAo@opouv evepynTikKO
ATtroBépaTa 5.5 11.076.832 9.624.526
Eptropikég armaitioeig 5.6 29.451.748 25.326.068
MpokataBoAég Kal AOITTEG ATTAITACEIG 57 3.907.809 3.230.699
Tapelakda diaBéoipa Kal Icoduvaua 5.8 31.208.860 38.883.165
ZUVvOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 75.645.249 77.064.458
ZYNOAO ENEPIHTIKOY 169.291.908 167.633.243
IAIA KE®AAAIA ka1 YIIOXPEQZEIZ
1810 KEPAAAI
MeToxIké KeAAaio 5.9 10.500.000 10.500.000
Alagopd utrép 1O GpPTIO 5.9 1.828.903 1.828.903
NAoITT& aTTOBEPATIKA KAl ATTOTEAEOPATA EIG VEOV 5.10 69.143.904 72.122.665
ZUvoAo 15iwV Ke@aAaiwv 81.472.807 84.451.568
MakpoTrpOOECUEG UTTOXPEWOTEIG
OpoAoyiakd Advelo 5.11 6] 40.590.000
Emxopnynoeig 5.12 7.630.925 8.197.201
::Zﬁf}i‘iﬁig;?goxwv TTPOCWTIIKOU ASYW €6680U 4 2.594.487 2.783.022
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG 5.14 4.782.913 4.666.051
ZUVOAO HOKPOTIPOBECUWYV UTTOXPEWOTEWV 15.008.325 56.236.274
Bpaxutrp60eopeEG UTTOXPEWOTEIG
EMTTOPIKEG UTTOXPEWOEIG 5.15 17.983.636 16.172.962
NOITTEG UTTOXPEWOEIG Kal OEDOUAeUpEVA €600 5.16 13.704.786 5.753.700
dopol e100dAPATOG TTANPWTEOI 5.17 532.354 1.328.739
BpaxutrpéBsopuo pépog opyoAoyiakoU daveiou 5.11 40.590.000 3.690.000
ZUVOAO BpaxXUTTPOBEC WYV UTTOXPEWOTEWV 72.810.776 26.945.401
ZUVOAO UTTOXPEWOEWV 87.819.101 83.181.675
ZYNOAO IAIQN KEDAAAIQN kai YITIOXPEQZEQN 169.291.908 167.633.243

O1 GUVOBEUTIKEG ONUEIWTEIG ATTOTEAOUV avVATTIOCTIOOTO PEPOG TWV OIKOVOUIKWY KATOOTACEWY



E. I. MANAAONOYAOZ AE.

Etoieg Okovopikég KataoTaoeig g 31™ Aekeuppiou 2014

KatdoTtaon ATToTEAEOUATWY

lNood o€ Eupw, EKTOS av ava@épeTal SIaPOPETIKA

KUkAog Epyaciwv
KoéoTog NwAnoewv

MikT6 Képdog

AMNa £€0000 EKMETOANEUCEWG
‘E¢oda d1a6eang

‘E€oda dioiknang

Noira é00da / (€€00a) (kaBapd)

ATtroteAéopaTa EKHETAAAEUOEWG

XpNUATOOoIKOVOUIKG €000
XpnUaTooIKoVvouIKAa £60da

Képdn mpo @épwv
Dopog €100druaTog

KaBapd képdn mep1650u PeTE aTTd POPOUG

Znp.

5.18
5.22

5.19
5.22
5.22
5.20

5.21
5.21

5.23

1/1 - 31/12/2014

1/1 -31/12/2013

133.694.363 126.428.954
(70.458.280) (67.379.379)
63.236.083 59.049.575
957.539 811.072
(43.492.693) (39.946.017)
(8.984.578) (8.260.705)
(867.439) (375.075)
10.848.912 11.278.850
1.041.354 1.408.362
(571.142) (559.685)
11.319.124 12.127.527
(3.080.806) (4.280.413)
8.238.318 7.847.114

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATIOOTIACTO HEPOG TWV OIKOVOUIKWYV KATAOTACEWV
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E. I. MAMAAONOYAOZ AE.

Etoieg Okovopikég KataoTaoeig g 31™ Aekeuppiou 2014
Kardotaon Zuvolhikwv Ecodwv
lNood o€ Eupw, EKTOS av ava@épeTal SIaPOPETIKA

1/1 - 31/12/2014

1/1 - 31/12/2013

Znp.
KaBapd kEpdn TEPIOSOU PETA ATTO POPOUG 8.238.318 7.847.114
Mood ou dev evdéxeTal va avataivounBoulv peTayevESTEPA
OTNV KATACTAGCT ATTOTEAETUATWYV
AvaAoyIioTIKO KEPBOG / (NUIG) KABOPIGPEVWY TTAPOXWY TTPOCWTTIKOU 32.347 (76.041)
AvaBaAAGpEVOG POPOG aTa AOITTG GUVONIKG £008a oy o
ZUYKEVTPWTIKA CUVOAIKA €000 METG aTTO POpOUg 8.262.255 7.790.844

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATIOOTIAOTO HEPOG TWV OIKOVOUIKWY KATAOTACEWY
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E. . NTANAAOINOYAOZ A.E.

Etioieg Okovopikég KataoTaoeig g 31™ Aekeuppiou 2014
KartdoTtaon MetaBoAwv 18iwv KegaAaiwv

lMood o€ Eupw, eKTOS edv ava@épeTral dIaQopETIKA

Noird atrofepaTikd
MeTox1ko Ala@opd utrép To  Kal ATToTeAéouaTa

Z0volo I8iwv

KePAAaio aptio €1G VEOV KegpaAaiwv
YmoéAoimra katd tnv 1 lavouapiou 2013 10.500.000 1.828.903 68.717.070 81.045.973
Aiavopn pepiopaTog (2.900.000) (2.900.000)
Alavopr agopoAdynNTwV aTTOBEUATIKWY (1.485.249) (1.485.249)
ZUYKEVTPWTIKG GUVOAIKG 0000 7.790.844 7.790.844
YmwoAoira kard tnv 31 Aekepfpiouv 2013 10.500.000 1.828.903 72.122.665 84.451.568
YmoéAoira katd tnv 1 lavouapiou 2014 10.500.000 1.828.903 72.122.665 84.451.568
Alavopn pepIoPATWY (11.200.000) (11.200.000)
Alavopr agopoAdynNTwy aTTOBEUATIKWY (41.016) (41.016)
S UYKEVTPWTIKA OUVOAIKA €000a 8.262.255 8.262.255
YmwoAoira kard tnv 31 AekeufBpiouv 2014 10.500.000 1.828.903 69.143.904 81.472.807

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV aQvVATTOOTIACTO PEPOG TWV OIKOVOUIKWYV KATAOTACEWV
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E. |. NAMAAOINOYAOZ A.E.

Etoieg Okovopikég KataoTaoeig Tng 31™ Aekeuppiou 2014
KatdoTaon Taueiokwy Powv

lNood o€ Eupw, EKTOS GV ava@épeTal SIaPOPETIKA

1/1 -31/12/2014 1/1 -31/12/2013
AciToupyikég SpaoTnpIOTNTEG
AtroteAéapaTa TTPO POPWYV (TUVEXICOPEVEG BPATTNPIOTNTEG) 11.319.124 12.127.527
lMAéov / ugiov mpooapuoyés yia:
AmooBéocig 3.677.586 3.575.518
(Képdn)/Znuia atrd TrwAnan/diaypagn Trayiwv (4.720) (25.170)
AméoBeon emixopnyRoewy (566.276) (566.275)
MpoBAEyeig yia atrodnuiwon TTPOCWTTIKOU 974.029 214.887
‘Ecoda a1ré eTrevUoElg (1.041.354) (1.408.362)
XpewaoTIKoi TOKOI Kal guva®r ££0da 571.142 559.685
lAéov / peiov mpooapuoyés yia ueTaBoAéS Aoyapiaouwy kepaAaiou Kivnong n mou oxerifovrai e
AeiToupyikéS BpaaTnpIOTNTES
Meiwon / (AGgnon) ammobepdTwv (1.452.306) (544.754)
Meiwon / (AGgnon) amaImioswv (4.810.155) (3.308.758)
(Meiwaon) / Algnon utroxpewaoewv (TTANv daveiwv, GEPou £1G0dNPATOG KAl JEPIOUATWV) 1.247.009 396.688
Meiov:
XpewaoTikoi TOKoI Kal guva®r] ££0da kataBeBAnuéva (571.142) (559.685)
KartaBAnBeioeg amodnuILIOEIG O€ TTPOCWTTIKO (1.130.217) (680.370)
KataBeBAnuévol @opol 1I00dApaTog (3.768.739) (6.941.038)
2ZUvoAo s10powyv / (ekpowv) amrd AsiroupyikEC SpaoTnpioTnTes (a) 4.443.981 2.839.893
Emrevdurikég 5paoTnpidTnTEg
Ayopa EVOWHATWY KAl 0OWUOTWY TTEPIOUTIAKWY OTOIXEIWY (6.752.118) (5.754.712)
Eiomrpd&eig atré TTWANCEIG EVOWHATWY TTayiwv 8.743 25.170
Eiomrpagn etmyxopnyrnoswv 0 5.011.191
‘Ecoda a1ré emevOUoEIg EI0TTPOXBEVTA 1.041.354 1.408.362
2Uvolo siopowyv / (ekpowv) amrd emevOUTIKES dpaoTnpidmres (B) (5.702.021) 690.011
XpnuaTtodoTikég SpaoTNPIOTNTES
Meiwaon utroxpewoewv Koivol opoAoyiakoU daveiou (3.690.000) (3.690.000)
Mepiopara TTAnpwBEvTa (2.726.265) (2.900.000)
ZUvolo s10powyv / (EKPOWV) aTTd XPruaToOIKOVOUIKES SpaoTnpIoTnTeS (V) (6.416.265) (6.590.000)
KaBapn avgnon/(ueiwon) oTa Tapeiakd Siabéoipa kai 1I0050vapa xpriong (a)+(B)+(y) (7.674.305) (3.060.096)
Tapsiakd Siabéoiua kai 1Icoduvapa évapéng XpAong 38.883.165 41.943.261
Tapelakd diaBéaipa kai iIcoduvapa AREng xpiang 31.208.860 38.883.165

O1 GUVOBEUTIKEG ONUEIWTEIG ATTOTEAOUV avVATTOOTTIAOTO PEPOG TWV OIKOVOUIKWY KATOOTACEWY
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E. I. MAMNAAOINOYAOZ A. E.
TNUEIWOEIG £TTi Twv OiKovouikwy Kataotdoswy Tng 31™ AckeuBpiou 2014
lNood o€ Eupw, EKTOS GV ava@épeTal SIAPOPETIKA

1. Fevikég TAnpoopieg

H Biopnxavia MmiokéTtwyv kai Eidwv Alatpoeng E. I. Mamadoémoulog A.E. (e’ €€ng n
Etaipeia), ye AP.M.A.E. 1570/01NT/B/86/145(2011) ka1 AP. .E.MH 274601000, cuoTaBnke
T0 1971 Kkai €ival pia Blognxavikh Kal EUTTOPIKA €TAIPEia n OTToia dPACTNPIOTTOIEITAI GTNV
TTOPAYWYN KAl EYTTOPIa PTTIOKOTWYV Kal 10wV dIATPOYPNG.

>1nG 31 Aekepppiou 2014 n k. lwdvva MMamadomoUAOU CGUUMETEIXE AUECO OTO METOXIKO
kepahaio Tng Etaipeiag katd 100%.

H £dpa Tng ETaipeiag Bpioketal otnv 006 MéTpou PAAAN 26, 118 10 Taupog.

Aeitoupyolv  TéoOepa  epyooTacia Tng Etaipeiog 1o omoia Bpiokovral otov Taupo,
Oeooalovikn, BoAho kar Oivéguta kal Eva KEVTPO dlavourig oTov AcTrpoTrupyo ATTIKNG.

H ouvBean Tou AloiknTtikoU ZupBouliou TnG Etaipeiag katd tnv 31n AekeuBpiou 2014 €ixe wg
£gng:

. lwavva MatradotrouAou, Mpdedpog kai AlcuBivouca ZUuBoUAOG

. Eudyyehog  Apyupotroulog-Mamaddmourog,  Avrimpoedpog  kai  AvatmrAnpwrnig
AieuBuvouong Zuuouiou

KwvoTtavtivog Apyupdtroulog, MéAog

Avdpéag-Owudg I. AkaBalog, MéAog

AAEEavOpog Z. MeTaAANVog, MéAog

AikaTtepivn Kapatld, Méhog

Aikarepivn I, Zapiddakn, MeAog

O1 petoxéc TnG ETaipeiag gival KoIvEG avwvuPEG, OVOUAOTIKNG agiag €ikool (20) eupw €kAOTN
Kal &gV €ival EI0NYUEVEG OE OPYAVWHEVN XPNUATIOTNPIAKK ayopd.

O apiBuOg Tou aTTacXoAoUPEVOU TTPOCWTTIKOU TNG ETaipeiag kata tnv 31" AskepBpiou 2014
avepyorav o€ 1.139 dropa. (2013: 1.089 droua).
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E. I. NAMAAOINOYAOZ A. E.

TNUEIWOEIG £TTi Twv OiKovouikwy Kataotdoswy Tng 31™ AckeuBpiou 2014
lNood o€ Eupw, EKTOS GV ava@épeTal SIAPOPETIKA

2. Z0voyn CGMNMAVTIKWY AOYIOTIKWYV apXWV
2.1 Bdaon ouvragng Twv Oikovouikwyv KaraoTtdoewyv

H kardoTtaon oikovouikAG B€ong, n KATdoTaon CUVOAKWY £06dwv, N KOTAOTAON HETABOAWV
10wV KEQAAQiWY, N KATAOTOON TOUEIOKWY POWV Kal O ONUEIWCEIS (£@e€NS o1 OIKOVOUIKES
Karaordaoeig) pe nuepopnvia 31 AgkeuBpiou 2014 kaAutrtouv Tnv xprion atmé 1 lavouapiou
2014 ¢wg 31 AekepPpiou 2014 kai givar o1 atopikég Oikovouikég Kataotdaoeig Tng ETaipeiag.

O1 ouvnupéveg Oikovouikég Kataatdaelig ouvtaxbnkav yia €Bdoun xprion amoé tnv Etaipeia
ouppwva pe Ta Aiedvn Mpdtutta XpnUaTooIKoVouIKAG Ava@opds [epegng AMXA] petd atmmod
OXETIKN atrégacn NG MevikAg ZuvéAeuong Twv MeTdxwv cUugwva Pe Ta opifOuEva OTO
apBpo 134 §2 tou KN 2190/1920 yia Tnv TTPOCIPETIKI] EQAPUOYT TWV TTPOTUTTWV QUTWV YIO
TOUAGXIOTOV TTEVTE GUVEXEIG XPOEIG.

O1 ouvnNUUEVEG OIKOVOMIKEG KATOOTAOEIG €XOUV auvTaxBei olpewva pe Ta Aigbvr MpdTtutra
XpnuoTooikovouikAg Avagopdg (AMXA), 60TTwg éxouv uioBetnBei amd Tnv EupwTraikn ‘Evwan.

O1 Okovouikég KataaTtdaoelg Tng xprniong amd 1 lavouapiou 2014 éwg 31 Aekeuppiou 2014
éxouv ouvtayxBei ye Baon Tnv apxn Tou I0ToPIKOU KOOTOUG, €KTOC aTTO Ta AUAQ TTEPIOUCIAKA
OTOIXEiO Kal To evowpaTta Tayla oToixeia (yATmeda, KTipia, UNXAVAUATA, PNXAVOAOYIKOG
€COTTAIOUOG, METAPOPIKA MPéEoa Kal EMTAQ Kal AoITTOG €€OTTAIONOG) Ta OToid KATd TNV
nuepopnvia Tng petdpaong ota AMXA, (1 lavouapiou 2007) atoTiufdnkav oTnv €uAoyn agia
TOUG KaI auTth n eVAoyn aéia XpnoIKOoTTOINBNKE WG TEKPAPTO KOOTOG KATA TNV TTpoavagepdeica
nuepopnvia. Etriong, or Oikovouikég Karaotdoeig éxouv ouvtaxBei ye Baon tnv apxn mg
ouvexoUg eTIXelpnuUaTIKAG dpaaTnpIidTnTag (going concern), TNV apxfh Twv OeOOUAEUPEVWV
€000wWV Kal £60wv (accruals basis) kal TNV apxr) AUTOTEAEIOG TWV XPHOEWV.

O1 oikovopikég karaoTtdoelg ouvtaxdnkav pe Bdon TIC idIEG AOYIOTIKEG apyéG TTou
€QAPPOCTNKAY KATA TN oUVTAEN TWV OIKOVOUIKWY KATAOTACEWY TNG TTPONYOUUEVNG XPRONG ME
e€aipeon Ta véa TTPOTUTTA Kal BIEPUNVEIEG TTOU AVOQEPOVTAI TTOPAKATW OTNV TTApAypa®o 2.2
(a), N e@appoyr TwV OTToIWV Eival UTTOXPEWTIKA YIA TIG AOYIOTIKEG XPAOEIG TTOU EEKIVOUV TNV 1
lavouapiou 2014 1 petayevéoTepa kal Ogv  dIAQPOPOTIOIEI OUCIWAWG TIG OIKOVOUIKEG

KATaoTAOEIG TNG TTPONYOUNEVNG XPHONG.

H mrpocToipacia Twv cuvnuuévwy Olkovouikwy Kataotdoswv olpewva pe 1a AMNXA atairei
atré Tn Aloiknon tTng Etaipgiog Tov oxnuaTiopd Kpioswyv, EKTINACEWY Kal UTTOBECEWV Ol OTTOIEG
€TTNPEACOUV Ta dNUOCIEUPEVA CTOIXEIQ TOU EVEPYNTIKOU KAl TIG UTTOXPEWOEIG, OTTWG £TTIONG TNV
yvwaoToTroinan evoeXOUEVWY aTTAITACEWY KOl UTTOXPEWOEWY KATd TNV nuepounvia ouvtagng
TWV OIKOVOUIKWY KATAOTACEWV Kal Ta dnuooieupéva mmood e06dwv Kal e€60dwv Katd Tnv
TTEPiodo avapopdg.

Ta mpayuatik& atmmoTeAéouaTa PTTOPEi va dlapépouv aTrd auTd Ta oTroia €xouv ekTiunBei. Ol
EKTINNAOEIG Kal ol Kpio€ig BaaifovTtal og 1I0TopIKA dedopéva, o€ UloBETNON TTApPadoXWwV Kal O
UTTOKEIPEVIKEG KPIOEIG oI oTToieg, UTTO TIG TTapoUoeG OUVONKEG, KpivovTal atrd tnv Aloiknon
AOYIKEG.

O1 ekTINACEIG KOl 01 KPIOEIG ETTAVEKTIMWVTAI YIa va AdBouv uttown TIg TPEXOUTEG eEEAICEIS Kal Ol
EMTITWOEIG ATTO TUXOV OAAQYEG TOUG avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG KATA TOV
XPOVO TTOU TTPAYUATOTTOIOUVTAl.

O1 TTEPIOXEG TTOU EUTTEPIEXOUV PEYAAO BaBUG UTTOKEINEVIKOTNTAG Kal €ival TTEPITTAOKEG 1 Ol
UTTOBE0EIG KAl EKTINACEIG TTOU €ival ONPAVTIKEG ava@épovTal OTnV Znueiwon 4.

Ta mood mou epidapavovtal aTig Oikovouikég KataoTtdoeig rapouaoidlovTal oe Eupw.
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E. I. MAMNAAOINOYAOZ A. E.
TNUEIWOEIG £TTi Twv OiKovouikwy Kataotdoswy Tng 31™ AckeuBpiou 2014
lNood o€ Eupw, EKTOS GV ava@épeTal SIAPOPETIKA

2.2 Néa TpoTUTTA, TPOTTOTIOINCEIG TIPOTUTTWYV Ko BIEPUNVEIEG

‘Exouv €kd0Bei véa AoyioTikd TpéTUTTA Kal SlEpUNVvEiEG KOBWG Kal TPOTTOTTIOINCEIS TWV
UQIOTAPEVWY TTPOTUTTWYV TO OTTOIA €ival UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV
Katd mn didpkela TNG TTapoloag xpriong A peTayevéaTepa. H ekTipnon Tng Etaipeiag oxemikd pe
TNV €idpaon ammd TNV £QAPUOYH AUTWV TwV VEWV TTPOTUTTWV Kal SIEPUNVEIWY TTapaTifeTal
TTOPAKATW.

(a) O1 TTAPAKATW TPOTTOTTOINCEIS AOYIOTIKWV TPOTUTTWYV KOl VEWV SIEPUNVEIWY £XOUV
gpappoyn amrd TNV AoyioTiKR Xprion mou apxifel amd 1 lavouapiou 2014.

AAN 32 (Tpomotroinon) «Xpnuatooikovouikd Méoa: Mapouciaon» (epapudleral oTIC ETACIEC
AoyioTikéS TepIddouUS TTou Eekivouv Tnv ) UETA Tnv 1n lavouapiou 2014) AuTth n TPOTTOTTOINGN OTIG
odnyieg epapuoyng Tou AAI 32 trapéxel SIEUKPIVAOEIG OXETIKA HE KATTOIEG ATTAITACEIS VIO TOV
CUPYNQIOPO XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KatdoTtaon
OIKOVOMIKAG Béong. H Tpotromoinon auty dev €XEl ONUAVTIKA ETTITITWON OTIG OIKOVOMIKEG
kataoTdoelg Tng ETaipeiag.

AAN 36 (Tpomotroinon) «MvwoTomroINCEIS aAvAKTAOIUNG adiag Hn XPNHOTOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWVY (epapudleral OTIC ETATIEC AOYIOTIKEC TTELIOSOUS TTOU EEKIVOUV TNV N
uera v 1n lavouapiou 2014) AuTA n TPOTTOTTOINCN ATTAITEL: A) TNV YVWOTOTIOINGCN TNG OVOKTAGIMNG
agiag evog TreplouaiakoU aToIxEiou A povadag dnuioupyiag Tapeiokwy powv (MATP) étav €xel
avayvwplioTei | avaoTpa@ei pia {nUIG aTTopgiwong Kal B) AETITOPEPEIG YVWOTOTIOINCEIG OXETIKA HE
TNV €MPETPNON TNG €UAOYNG agiag peiov €£0da TTWANONG OTaV €XEl AVAYVWPICTEI 1] AVvaoTPAQE hia
{nuia amopeiwong. Emiong, agaipei Tnv atraitnon va yvwaoTotroin®ei n avaktAoiun agia étav pia
MATP Trepiéxel utrepaia i GuAa TTEPIOUCIOKA OTOIXEIO PE OTTPOCBIOPIOTN WOEAIUN Cwh KAl dev
uUTTapxel atropeiwon. H Tpotromoinon autr Oev €xeEl ONUAVTIKA ETTITITWON OTIG OIKOVOUIKEG
kataoTdoelg Tng ETaipeiag.

EAANXA 21 «Eic@opég» (spapudleral aTiS ETHOIES AOYITTIKES TTEPLIOOOUS TTOU EEKIVOUV TNV 1 LETA
nv 1n lavouapiou 2014) Auth n diepunveia opiel Tov AOYIOTIKO XEIPIOPO MIOG UTTOXPEWONG
TTANPWHAG €10Q0oPAag TTou £xel emMPBANBei atrd TN KUBEPvVNoN Kal dev gival eopog eilcodruarog. H
Olepunveia dIEUKPIVICEI TTWG TO DECUEUTIKO yeyovog BAon Tou oTroiou Ba ETTPETTE va OXNMOTIOTEN N
uTTOXPEWAN KATABOAAG €I0QPOPAS (Eva atrd Ta KPITAPIA YIO TV avAyVWPIoN UTTOXPEWONG CUPWVA
Me To AAIN 37) cival n evépyeia OTTWG TTEPIYPAPETAI OTN OXETIKA vOouoBeaia n oTroia TTPoKaAei TNV
TTANpwUR TG €1l0@opdg. H diepunveia PTTOPEl va €xEl wg OTTOTEAECHA TNV avayvwpion Tng
UTTOXPEWONG apyoTepa ammd OTl 10XUEl CAUEPQ, EIDIKOTEPO OE OXEON ME EI0QPOPEG Ol OTTOIES
emMPBAAOVTAI WG OTTOTEAECUA OUVONKWY TTOU I0XUOUV O€ MIO CGUYKEKPIPEVN nuepounvia. H
dlepunveia auTnh dev £XEl GNUAVTIKN ETTITITWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.

Opada TPOTUTTWYV OXETIKA ME EVOTTOiNON Kol a1mrd KolvoU oup@wvieg (spapudlovral oTi
ETHOIEC AoyIoTIKEG TTEpI6doUS TTou Eekivouv Tnv 1 uerd tnv 1n lavouapiou 2014) To ZAAM
Onuoocicuae TTévTe vEa TTPOTUTTA OXETIKA WE €voTToinon Kai Tig atmd KoivoU cup@uwvieg: AMNXA 10,
AMNXA 11, AMNXA 12, AAM 27 (Tpotrotroinon), AAIN 28 (Tpotrotroinon). Autd Ta TPOTUTIO
£QapuolovTal aTIG £TAOIEG AOYIOTIKEG TTEPIGBOUG TToU ekivouv Tnv i petd tnv 1" lavouapiou 2014.
EmirpémreTal n Tpdéwpn €QApPOyr TOUG POVO €dv TOUTOXPOVA €QAPPOCTOUV Kal TA TTEVTE QUTA
TPOTUTTA. OI TPOTTOTTOINCEIG KAl TA TTPOTUTTA AUTA OEV £XOUV ONPAVTIKN ETTITITWON OTIG OIKOVOUIKEG
karaoTdoeig TNG Etaipeiag. O1 kupidtepol 6pol Twv TTPOTUTTWV €ival o1 €EAG:

ANMXA 10 «EvoTroinpéveg Oikovopikég Kataotdaoeig» To ANXA 10 avTikaBioTd aTto oUvoAS Toug
TIG 00nyieg ava@opIKa PE ToV EAEyXO Kal TRV evoTToinon, TTou TrapéxovTal oto AAIN 27 kai oto SIC
12. To véo TTpoéTUTTO OAANGCEl TOV OPIOUO TOU EAEYXOU WG KABOPIOTIKOU TTapdyovTa TTPOKEIPNEVOU va
aTmmoQaCoIoTEl €AV MIA OIKOVOUIKA ovtoTnTa Ba TTpétmel va evoTrolgital. To TTPOTUTTO TTapPEXE!
EKTETAUEVEG OIEUKPIVIOEIG TTOU UTTAYOPEUOUV TOUG OIaQOPETIKOUG TPOTTOUG KATA TOUG OTTOIoUG Wia
OIKOVOMIKA ovTOTNTA (ETTEVOUTAG) MTTOPEL va eAEyxel pia GAAN oikovouikr) ovtotnTa (erévduon). O
avabewpnuEVog opIouOG Tou EAEyXOU €0TIACEI OTNV AVAYKN va UTTAPXEl TauToxpova To SiKaiwpa (n
duvaTdéTnTa Va KareuBuvovTal ol dpaoTNPIOTNTEG TTOU €TTNPEACOUV onUAVTIKA TIG aTTodOO0EIG) KAl Ol
METABANTEG aTTOBOOEIG (BETIKEG, apvNTIKEG 1) Kal Ta BU0) TTPOKEINEVOU va UTTAPXEl EAEyX0G. To vEo
TIPOTUTTO TTOPEXEI ETTIONG OIEUKPIVIOEIG avoQopIKa PE CUPMPETOXIKG OIKAIWPOTA Kal SIKAaIWUaTa
aoknong Béto (protective rights), kaBwg eTTiong Kal ava@opika HE OXECEIG TTPOKTOpeUonG /
TTPAKTOPEUOHEVOU.
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2.2 Néa TpOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWYV Kol B1EpUnvEieg (OCuvéxela)

AMNXA 11 «Amo Koivou Tup@wviegy To AMNXA 11 mapéxel pia 1o PEAAICTIKI] QVTIMETWITTION TWV
atrd KOIVOU OUMQWVIWVY €0TIACOVTOG OTA SIKAIWPATA KAl TIG UTTOXPEWOEIG, TTAPA OTN VOUIKA TOUG
pop®n. O1 TUTTOI TWV CUPQWVIWV TTEPIopiIfovTal o OUO: atTd KOIVOU eAeyXONEVEG OpaaTNPIOTATEG
kal koivorrpagieg. H péBodog Tng avaloyikrng evotroinong oev eivar mAéov emTpemtth. Ol
OUUMETEXOVTEG OE KOIVOTTPASieG €@APUOlOUV UTTOXPEWTIKA Tnv evotroinon e Tn HEBOdO Tng
kaBapng 6éong. O1 OIKOVOUIKEG OVTIOTNTEG TIOU OCUMMETEXOUV O€ ATTO KOIVOU €AEYXOMEVEG
OpacTNPIOTNTEG €QAPUOLOUV TTAPOUOIO AOYIOTIKO XEIPIOWO ME AUTOV TTOU €QOPUOlouv €TTi TOu
TTAPOVTOG Ol CUMPUETEXOVTEG O€ ATTO KOIVOU €AEYXOPEVA TTEPIOUCIAKA OTOIXEIO 1} 0€ ATTO KoIlvou
eAeyxopeveg OpaoTnPIOTNTEG. To TIPOTUTTO TTOPEXEI ETTIONG  OIEUKPIVIOEIG OXETIKA ME TOUG
OUUUETEXOVTEG O€ aTTO KOIVOU CUHQWVIES, XWPIG va UTTAPXE! aTTd KOIVOU £AEYXOG.

ANXA 12 «'vwoTtotmoinon ouppeTOoXNG Ot AAAEG OIKOVOMIKEG ovtoTnTEG» To AlMXA 12
avagEpeTal oTIg QTTAITOUPEVEG YVWOTOTIOINOEIG MIaG OIKOVOWIKAG ovToéTtnTag,
OUUTTEPINOUBAVOUEVWY  CNUAVTIKWY KPIOEWV KOl UTTOBE0EWYV, Ol OTTOIEG EMTPETTOUV  OTOUG
AvVAYVWOTEG TWV OIKOVOMPIKWY KOTAOTACEWY va a&IoAOyAoouV Tn @Uon, Toug KivdUvoug Kal TIg
OIKOVOMIKEG  ETTITITWOEIG TTOU OXETICOVTAI MPE TN OUMPMETOXN TNG OIKOVOUIKNG ovToTNTOG OF
BuyaTpiKEG, Ouyyeveig, aTTO KOIVOU OCUMQWVIEG KOl HN EVOTTOIOUUEVEG OIKOVOMIKEG OVTOTNTEG
(structured entities). Mia oikovopikr) oviéTnTa €x€l TN duvaTdTNTA VO TTPOREI 0€ KATTOIEG 1] OAEG ATTO
TIG TTAPATTAVW YVWOTOTIOINOEIG XWPIG va gival uttoxpewpévn va epappooel 1o AMNXA 12 oto
OUVOAOG Tou, f; To AMXA 10 4 11 | Ta TpoTToTToINUEVA AATT 27 ) 28.

AAN 27 (Tpomomoinon) «Atopikég Oikovouikég Karaotdoeigy To [Mpdtumo autd
Onuooieubnke Tautdxpova ue 1o AMXA 10 kal oe cuvduacouo, Ta dUo TTPOTUTIA AvTIKABICTOUV TO
AN 27 «Evormoinuéves kai Atouikég OikovopikéG Karaordoeig». To Tpotrotroinuévo AAI 27 opicel
TO AOYIOTIKO XEIPIOYO KOl TIG OTTAPAITNTEG YVWOTOTTOINCEIG AVAPOPIKA HE TIG OUUUETOXEG O€E
BuyaTpikég, KolvoTTpadieg Kal OUYYEVEIG OTAV Hid OIKOVOUIKF) OVTOTNTO ETOIUAJEl OTOMIKEG
OIKOVOUIKEG KaTaoTdoelg. MapdAAnAa, 1o ZupyBoUAio petépepe oto AAIM 27 Spoug Tou AAI 28
«Emevduoeic oe Zuyyeveic emixeipnoeic» kai tou AAM 31 «Suuueroxéc oe Koivormpaéiegy Trou
aQOPOUV TIG ATOMIKEG OIKOVOMIKEG KOTAOTAOTEIG.

AAIN 28 (Tpomrotroinon) «EmevdUoeig o€ Xuyyeveig emixeipRoeig kai Koivorrpagieg» To ANl
28 «Emevouaoeis og 2uyyeveic emixeiphoeis kai Koivorrpaéiec» avtikabiotd 1o AAMN 28 «Emevduoeis
o€ Zuyyeveic emixeipnoeicy. O akotég autol Tou MpoTUTrou gival va opicel Tov AOYIOTIKO XEIPITUO
aAvA@OPIKA HE TIG €TTEVOUCEIG OE GUYYEVEIG ETTIXEIPACEIG Kal va TTapabécel TIG amaITACEIS yia TV
€Qapuoyn NG PeBBGdoU TNG KaBaprg BEong KaTd Tn AOYIOTIKA Twv €TTEVOUCEWY O€ GUYYEVEIG KAl
KoIVOTTpagieg, 6TTwWG TTPOKUTITEl aTTO Tn dnuoacicuon Tou AMXA 11.

ANMXA 10, ANXA 11 ka1 AMNXA 12 (Tpomotoinon) «Evorroinpéveg oIKOVOMIKEG KATAOTATEIG,
o1ré KOIVOU CUMQPWVIES KOl YVWOTOTIOINON CUMUETOXNG O€ GAAAEG OIKOVOMIKEG OVTOTNTEG:
Odnyieg perdpaong» (epapudlovral OTIC ETAOIES AOYIOTIKES TTEPIOOOUC TTOU EEKIVOUV TNV 1 LETA
v 1n lavouapiou 2014) H tpotromoinon oTig odnyieg petaBaong Twv AMNXA 10, 11 kai 12
TTaPEXEl OIEUKPIVIOEIG OXETIKA e TIG 0dnyieg peTapaong oto AMNXA 10 kai TTepiopidel TIG ATTAITAOEIG
yIQ TTAPOXI CUYKPITIKAG TTANPO®OpNnonG oTIG yvwaToTroiNoelg Tou AMNXA 12 pdvo yia tnv mepiodo
TTOU TTPONYEITAI GUECA TNG TTPWTNG €TACIAG TTEPIODdOU KATA TV oTroia epapudletal To AMNXA 12.
ZUYKPITIKI] TTANPOQOPNCN VIO YVWOTOTIOINOEIG OXETIKA HE OUPMETOXEG OE N EVOTTOIOUMEVEG
OIKOVOMIKEG OVTOTNTEG (Structured entities) dev amaiTeital.

(B) Ta TapaKATW VEA TIPOTUTTA, TPOTTOTTOINCEIS AOYIOTIKWV TPOTUTTWV Kal VEWV
diepunveiwv £Xouv ekdoBei aAAda dev Exouv e@papuoyr] oTnV AOYIOTIKN TTEPiodo TTou apXidel
a1ro 1 lavouapiou 2014 kai Sev £Xouv eQapuooTEi vwpitepa ammoé Tnv ETaipeia.

AAN 19 Ava@swpnuévo (Tpotromroinon) «lMapoxég oe Epyadopévoug» (spapudlerar oTic
ETNTIEG AoYIOTIKES TTEPIOdOUC TToU Egkivouv Tnv 1) WeTd tnv 1n loudiou 2014) H Treplopicuévou
OKOTTOU TPOTTOTTOINON E€QOPUOLETAl O €I0QOPEG TWV €PYQCOMEVWV 1 TPITWV HPEPWV OTA
TIPOYPAUMATA KABOPICHEVWY TTAPOXWY Kal ATTAOTTOIOUV TNV AOYIOTIKOTTOINON TWV €I0QOpWY OTav
gival ave¢apTnTeEG TOU APIBPOU TWV ETWV TTOU TTOPEXETAI N EPYACIA, YIO TTAPADEIVUA, EI0POPES
epyadopévwy TTou utroAoyiCovtal Baan evdg oTaBepol TTocoaTou Tou piIoBou. H Tpotrotroinon dev
€x€el uI0BeTnOei akoun atd Tnv Eupwtraiknl ‘Evwon. H avaBewpnon autr) dev avapéveTal va €xXEl
ouc1wdnN €TTIdPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.
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2.2 Néa TPOTUTIA, TPOTTOTTOINOEIG TIPOTUTTWYV Ko Bigpunveieg (Ouvéxeia)

AMNMXA 9 «XpnUATOOIKOVOUIKA HECO» KOl JETAYEVEOTEPEG TpoTtroTroifoelig oto AlMNXA 9 kai
ANXA 7 (sepapuodlerar o1 ETNOIES AOYIOTIKES TTELIOOOUS TTOU EEKIVOUV TnV 1) LUETA TNV 1 lavouapiou
2018) To AINXA 9 avtikaBiotd TIG TPdvoleg Tou AAI 39 Tou agopolv oTnv Tagivounon Kai
EMPETPNON TWV  XPNMOATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KOl XPNMOTOOIKOVOUIKWY
UTTOXPEWOEWV Kal CUUTTEPIAaPBAvEl €TTiONG éva POVTEAO QAVAPEVOPEVWY TTIOTWTIKWY {NUIWY TO
OTT0i0 avTIKABIOTA TO POVTEAO TWV TTPOYHUATOTIOINUEVWY TTIOTWTIKWY CnNUIWV TTOU €QApUOZeTal
onuepa. To AIMXA 9 AoyioTiky AvTiIoT@0UIONG KOBIEPWVEI Mia TTPOCEYYIGN TNG AOYIOTIKAG
avTioTdBuiong Paoiféuevn o€ ApPXEG KOl OVTIMETWTTICEl QOUVETTEIEG Kal aduVapieg OTO TPEXWV
povTéAo Tou AAI 39. H epapuoyr Tou AMXA 9 Kai 01 TPOTTOTTOINCEIG OEV AVAPEVETAI VA ETTIPEPOUV
ouo1wdn eTTidpacn OTIG OIKOVOMIKES KaTaoTaoelg TNG ETaipeiag.

AMNXA 11 (Tporromroinon) «Amé KoivoUu Zup@wvieg» (spapudleral OTIC ETHOIEG AOYIOTIKES
mEPIOdOUC TToU EeKivouv Tnv N pera tnv 1 lavouapiou 2016) AuTr n TpoTroTroinan amaiTei amo évav
€mevOUTH va €@apuooel TNV PéBodo TnG eEayopdg OTav ATTOKTA GUUUETOXH OE Mia atmd Koivou
OpaacTnPIOTNTA N oTToia aTToTeAE pia ‘emixeipnon’. H Tpotrotroinon dev €xel uioBeTnBei akOun aTmd
Tnv Eupwtraikr ‘Evwon.

AAN 16 kau AAIN 38 (Tpotmrotroinoeig) «Alsukpivion Twv EmTpemtwv MeB6dwv ATéoBeong»
(epapudleral aTiC €THOIES AOYIOTIKES TTEPIOOOUC TTOU ekivouv Tnv 1 uerd tnv 1 lavouapiou 2016)
Autl n TpoTtrotroinon dicukpiviCel 6Tl n XpAon peBOdwv Baciopévwy oTta €00da dev eival
KATAAANAEG yia TOv UTTOAOYIOMO Twv OTTOORECEWY €VOG TTEPIOUCIAKOU OTOIXEIOU Kal €TTioNg
dleukpIviel TTwg Ta €000a dev Bewpouvral KATGAANAN BAaon emuéTpnong TG avaAwoNng Twv
OIKOVOMIKWY O@EAWV TIOU EVOWMOTWVOVTOI O€ €va AUAO TTEPIOUCIOKO OToIXEi0. AUTEG Ol
TPOTTOTTOINCEIG eV £XOUV UI0BETNOEI akdun atd Tnv EupwTraikn ‘Evwaon.

ANXA 15 «Ecoda amwd ZupBoAaia pe MeAdTtegy (spapudleral OTIC ETATIES AOYIOTIKES TTEPIOOOUS
mou éekivouv tnv i uerd@ tnv 1 lavouapiou 2017) To AMNXA 15 ekd66nke Tov Mdio 2014. 2kotrdg
TOu TTPOTUTTOU Eival va TTApEXEl £va eviaio, KaTavonTd JOVTEAO avayvwpiong Twv 000wV atrd OAa
Ta oupBOAaia PE TTEAGTEG WOTE VO BEATILOOEI TN CUYKPICIUOTNTA PETAEU ETAIPEIWV TOU idIou KAGdOU,
OIa@OPETIKWY KAGAOWYV Kal SIaQOPETIKWYV KEQaAaiayopwy. MepIAauBavel TIG apxEG TTOU TTPETTEl va
€QOPUOCEl [ia OIKOVOWIKN) OVTOTNTA VYIa va TTPOCdIopIicEl TNV ETTIMETPNON TwV €00OWV Kal TN
XPOVIKN OTIyUr TNG avayvwpiong tous. H Baociki apxn €ivalr 011 pia oikovouik ovtétnta Ba
avayvwpioel Ta €00da PE TPOTTO TTOU VO QTTEIKOVICEl Tn PeTaBifaon Twv ayabwv f UTTNPECIWV
oToug TTEAATEG OTO TTOOO TO OTTOI0 avauével va dikalouTal o€ avidAAayua yia autd Ta ayadd A Tig
uTTnpeaieg. To TTPOTUTTO Bev £XEl UIOBETNBET akdun até Tnv EupwTraiki ‘Evwon.

AAN 16 kau AAIN 41 (Tpomromroinoeig) «Mewpyia: Alapkeig QuTteieg» (spapudleral OTIS ETATIES
AoyioTiké mepiddous mou Eegkivouv Tnv 1 perd v 1 lavouapiou 2016) AuTEG Ol TPOTTOTTOINCEIG
aAAGZouv TN XPNMOTOOIKOVOUIKA ava@opd Twv SIOPKWV QUTEIWY, OTTWGS Ta auTTéAIa Kal Ta OEvTpa
TToU TrTapdyouv @pouTa. O1 SIaPKEIG QUTEIEG TTPETTEI VA AOYIGTIKOTTOIOUVTAI UE TOV iB10 TPOTTO OTTWG
Ta 10I0KATAOKEUOOUEVA EVOWHATA TTAYIO. ZUVETTWG, Ol TPOTTOTTOINCEIG CUMTTEPIAGUBAvOUV TIG
dlapkeic @uteieg oto Tedio e@apuoyng Tou AAIM 16, avti Tou AAM 41. H mopaywyn Tou
avatmrTuooetal OTIG  OIOPKEIG @uTeieg TTapapével oTo Tredio epappoyrig Tou AAM 41. O
TpoTroTroInoelg Ogv £xouv uloBeTnNBei akdun atd Tnv Eupwtraikr ‘Evwon.

AN 27 (Tpomomoinon) «ATOUIKEG OIKOVOUIKEG KOTOOTACEIGY (sQapudleral OTIS ETHOIEC
AoyioTtikéG mmepiodoug tmou Eekivouv tnv N uerd tv 1 lavouapiou 2016) Auth n TpOTTOTTOiNGN
EMMTPETTEl OTIG OIKOVOUIKEG OVTOTNTEG va XpnolgoTrolouv Tnv péBodo Tng kabaprig 6éong
TIPOKEIUEVOU VA AOYIOTIKOTTOINOOUV TIG ETTEVOUCEIG GE BUYATPIKEG, KOIVOTTPOEIEG KOl CUYYEVEIG OTIG
OTOMIKEG TOUG OIKOVOMIKEG KOTOOTAOEIG KOl €Tiong &ekabapifel Tov OpIoPO TWV  ATOMIKWY
OIKOVOMIKWYV KOTaoTdoewv. H Tpotrotroinon dev éxel uioBetnBei akoun amd tnv EupwTraikn
‘Evwon.
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2.3 EvoTroinpéveg OIKOVOMIKEG KATAOTACEIG

H Etaipeia €xel emAEEEl TNV YN TTAPOUCIACT EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV AOYW
TOU OTI Ta OIKOVOMIKG peyédn Tng katd 100% OuyatpikAg TnG €TAIPEIOG PE TNV ETTWVUMIA
«EMnvika Tpoégiya AE» Oev eival onuavtikG (BAéme 2nuciwon 5.4) xai 1diaitepa agpou
AN@BoUV uTTOWnN o1 eVOOETAIPIKEG OTTAAOIPEG GUVAAAaywvY Kal uTtoAoiTTwy (BAEme Znueiwan
5.26).

2.4 ZUPMETOXEG O€ BuyaTpPIKEG ETAIPEIEG

O1 ouppetoxég TG Etaupeiag oe BuyatpikEG ATTOTIHWVTAI OTO KOOTOG KTHOEWS HEIOV TUXOV
OWPEUMEVEG CNMieg aTTOuEIWONG.

25 ZUVEVWOEIG ETTIXEIPACEWYV Kal YTrepagia

O1 ouvevwoelg emmixeipAoewv Aoyiovral pe Baon Tn péBodo TG e€ayopds. Me Bdaon autr T
MEBODO Ta TTEPIOUCIOKA OTOIXEI KAl OI UTTOXPEWOEIG (TTEPIAAUBAVOUEVWV TWV EVOEXOUEVWV
UTTOXPEWOEWYV) AoyiCovtal oTnv €UAoyn agia Toug KaTa TNV nuepounvia egayopdg. H uttepadia
AvTITTPOOWTTEVEI TA EAAOVTIKA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV ATTO TTEPIOUTIOKG aToIXEIa
TTou Oev UTTOPEi va TTPoadIopIoTOUV HPEPOVWHEVA KAl VO KATAXWPIOTOUV EEXWPIOTA Kal
aToTiydTal apxIK& 6To KOGTOG TToU gival To UTTEPBAAAOV TOU KOGTOUG TNG £EAYOPAS TTAVW aTTo
To OIKOiWMPA TOU ATTOKTWVTOG TNV KaBapn €UAoyn afia Twv avayvwpioIgwy TTEPIOUCIAKWY
OTOIXEIWV, TWV UTTOXPEWOEWV KOl TWV EVOEXOUEVWY UTTOXPEWOEWV TNG ETTIXEIPNONG TTOU
EXOUV Kataxwpnoei. ZTn ouvéxela n uTreEPagia aTToTIUATAl OTO I0TOPIKO KOGTOG MEIOV TUXOV
owpeupéveg CnuiEg atropgiwong. H utrepadia dev atmmooBévetal aAAG UTTOKEITAI O€ €AEYXO
atrougiwong o€ €Trola Bdaon.

2.6 MAnpo@oépnon KAaTd TOpéA

Emixeipnolokdg Topéag cival KAOe dIAKEKPIYEVN ETTIXEIPNUATIKY dpacTnploTnTa PE 181adovVTa
XOAPOAKTNPIOTIKA WG TTPOG TN GUCN ThG dPacTNPIOTNTAG KAl TOUG ETTIXEIPNHOTIKOUG KIVOUVOUG
Tou ouvettayetal. H Etaipeia dpaoTtnplotroieital Kupiwg otnv EAAGSO Kal TTapakoAouBEi Tig
dpacTNPIOTNTEG TNG OF€ €vav ETTIXEIPNOIAKO TOPEA, OUYKEKPIMEVA, AUTOV TWV TPOYINWV
(MmOoKOTa, Caxapocldr] Kal aPTOOKEUAOMATA), O OTI0i0G €ival Kal O WOvVadIKOG TOUEAG
TANPOPSOPNONG.

2.7 Néuiopa AsiToupyiag Kai Trapouciacng

To vopiopa Asitoupyiag kai Trapouciacng Tng Etaipeiag eival To Eupw. O1 ouvaAlayég oe dAAa
vopiopata peratpérrovral o€ Eupw oly@wva pe TIG CUVOANOYUATIKEG I0OTIUIEG TTOU ATAV O€
I0XU KaTd TV NPEPOpNVia Twv ouvaAAaywv. KEpdn kal {nuieg atrd ouvaAAayHOTIKEG BIAPOPES
Ol OTIOiEG TTPOKUTITOUV ATTO TNV €KKOBApPIoN TETOIWV OUVOAAOYWV KATd Tnv OIAPKEId TNG
TTEPIGOOU Kal AaTrd TNV PETATPOTTH TWV VOUICHATIKWY OTOIXEIWV TOU evepyNnTIKOU Kal TTadnTIKoU
TTou €ival ek@paouéva o€ GAAa vopiopaTta TTpocapudfovIal WOTE VA AvTavakAoUv Tig
TPEXOUOEG OUVOAAQYUATIKEG 100TIMIEG. Ta KEPON Kalr ol {nuieg TTou TIPOKUTITOUV aTTd
ouvaAAayEg o€ EEva vopiopaTta aAAG Kal atrd TNV ammoTiunon TEAOUG XPrOEWG VOUITUATIKWYV
aToIXEiwv o€ EEva voiouaTa, KaTaxwpeoUvTal aTa aTTOTEAECUATA.
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2.8 Evowpata ayla TEPIOUCIOKA OTOIXEIO

Ta evowpata TAyIA TTEPIOUCIOKAE OTOIXEIO ATTOTIMWVTAI OTO I0TOPIKO KOOTOG (  TO TEKUAPTO
K6oTOG Bdaoel Twv diatdEewv Tou AMNXA 1) peiov TIC CWPEUPEVEG OTTOORECEIG KAl TIG TUXOV
TPoPRAEYeIg atropciwong. OTTwg avagépetal oTnv Znueiwon 5.1, n Etaipeia to 2007 mmpoéfn
oTnVv amoTiynon ¢ eVAoyng agiag Twv ynmmédwy, KTIpiwv, unXavnudatwy Kal unxavoAoyikou
€EOTTAIOPOU, PETAPOPIKWY PECWYV Kal ETTITTAWY Kal AoITToU €EOTTAICHOU Kal o1 eUAoyeg agieg
QUTEG XPNOIUOTTOINONKAV WG TEKPAPTO KOOTOG KATA TNV nuepounvia petdpaong (1 lavouapiou
2007) ota AMXA. H utrepadia Tou TTpoéKUYE TTICTWONKE OTA ATTOTEAETUATA €IG VEOV.

O1 €TMOKEUEG KAl QUVTNPAOCEIC Kataxwpouvtal ota €£€Eoda Tng xpnong kard Tnv oTroia
TrpayuartotroloUvTal. O1 BEATIWOEIG KEQAAQIOTTOIOUVTAI OTO KOGTOG TWV AVTIOTOIXWV Trayiwv
€QOOOV AUTEG ETTIMNKUVOUV TNV WEEAIMN wr), auédvouv TNV TTaPAYWYIKF TOUG SUVAMIKOTNTA 1)
MEIVOUV TO KOOTOG AEITOUPYiag TOuG. To KOOTOG Kal Ol CWPEUUEVES ATTOORETEIG EVOG TTayiou
dlaypdagovTal Katé Tnv TWANCH | TNV amoéoupar Toug 1 OTav dev avapévovTal TTEPAITEPW
OIKOVOUIKA OQEAN aTTd TN ouvexICOuevn XpAon Toug. Ta KEPBN i o1 ¢nuieg TTOU TTPOKUTITOUV
ammd TN diaypa@r] evog Trayiou TrepIAauBavovTal oTa amoteAéoparta TG XPrnong Kata tnv
otroia diaypaetal T0 €v Adyw Traylo. Ta yAmeda dev amoofévovtal. O amooBEoelg Twv
AWV oToIXEiwv Twv evowpatwy Trayiwv utroAoyifovtal Bacel Tng oTaBeprg pebodou e
OUVTEAEDTEG OI OTTOIOI AVTAVAKAOUV TIG WPEAIUES BIAPKEIEG CWAG TWV OXETIKWYV TTaYiwv.

H weéAiun (wn yia kGBe KaTnyopia TTayiou TTou XpnoIUoTToINBNKE gival n €€AG:

Kartnyopia QoéNiun Zwn

Kripia kal eykataoTdoelg ato 30 £wg 50 €1n
2 UOKEUAOTIKEG JNXAVEG amd 15 €éwg 20 £€1n
Noité pnyavuota Kal eE0TTAIoNGG atré 20 £wg 25 €1n
MeTagopika péaa ammd 12 €éwg 15 €1
‘ETmAa Kol AoITTog €E0TTAIOUOG atré 5 éwg 10 £€1n

O1 uttoAeippaTikég agieg kal of WEENPEG CWEG TWV EVOWPATWY TTOYiWV UTTOKEIVTOI OF
emavegétaon o€ KABe I00AOYIOUG. Z& TTEPITITWON TTOU Ol AOYIOTIKEG aieg TWV EVOWUATWY
TTayiwv utrepBaivouv TNV avakTioIun agia Toug, N atmougiwon Kartaxwpeital dueca wg €060
oTa atroteAéopaTa. XpnUOTOOIKOVOMUIKA £E000 TTOU a@OpoUV OTNV KATOOKEUH OTOIXEiWwV
evepynTikoU KEQAAQIOTTOIOUVTAl YIO TO XPOVIKO OIdoTnua TToU  OTTaITEITal  PEXPI TNV
ohokAfpwaon TG kataokeuns. OAa 1a GANa XpnUATOOIKOVOUIKG €E0da avayvwpiovTal oTa
armoTeAéopaTa XprRoewg.

2.9 Aula TrepIouoIaKd oTolXEia (EKTOG uTTEPAiag)

Ta duha TTEpiouciakd oToIxeia aTToTeAOUVTAl ATTO TO EUTTOPIKO ORUA, OIKTUO TTWANCEWV
QVTITIPOOWTIWY Kal AOYIOUIKG. Ta duAa TTEPIOUCIOKA OTOIXEIO TTOU OTTOKTWVTAI {EXWPIOTA,
avayvwpifovtal oto KOOTOG KTAONG. 2& ouvévwon/eayopd ETIXEIPACEWY TAd  AQUAA
TTEPIOUCIAKA OTOIXEid avayvwpiovtal oTiG €UAOyeEG afieg TOUG KOTA Tnv nUeEpopnvia Tng
amokTnong. Metd Tnv apxiki avayvwpion Ta AuAa TTEPIOUCIAKA OTOIXEIQ ATTOTINWVTAI OTO
KOOTOG PEIOV TIGC CWPEUNEVEG ATTOORECEIG Kal TUXOV OWPEUPEVES nIEG atTousiwong. H aia
TWV AQUAWV TTEPIOUCIOKWY OTOIXEIWY, PE TTEPIOPIOPEVN WEENIUN Cwr, atTTooREveTal OTNV
TTEPIOBO TNG EKTINWMPEVNG WPEAINNG CwNG Toug, e aTabepn pEBodo amméafeons. H AoyioTikA
agia Twv QUAWV TTEPIOUCIOKWY OTOIXEIWV PE aTTEPIOPIOTN WPEANIUN Cwh dev atmooféveral. H
WOEENIUN Cwnh Twv AGUAWV  TTEPIOUCIAKWY aToIxEiwv afloloyeitar oe eThoia Bdon Kal
OTTOIECONTIOTE TUXOV AVOUOPPUWCEIS QapudlovTal PEAAOVTIKG. ExTiudTal 6T n weéAiun Cwn
TWV EUTTOPIKWY ONUATWY Kol Tou OIKTUOU TIWANCEWV €ival  atmepiopioTn kKol Ba
xpnoigotrolouvtal Katd tnv OAn Oidpkeia Tng Etaipgiag. To AoyiopikG ekmipdranl o1 £XE
WOENIPN Cwr €TTTA €TWV. Ta AUAA TTEPIOUTIOKA OTOIXEID EAEYXOVTAI VIO ATTOPEIWON £TNOTWG.
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2.10 Kéorog Epeuvag kai Avdatrtuéng Mpoidviwv

Ta €E0da €peuvag Kataxwpouvtal ota £Eoda Katd Tnv Trpayuartotroincr] Toug. Ta €Eoda
avaTmTuéng TTpaypaToTrolouvTal KUPIWG yIa TRV avATITUEN VEWV TTPOIOVTWY Kal KATaxwpouvTal
ota £Eoda OTav TIpayuaTtotroinBolv, €KTOGC €AV TA €0WTEPIKWG Onuioupyouueva AuAa
TTEPIOUCIAKA OToIXEIO TTANPOUV Ta KPITAPIA AVAYVWPIONG OTTOTE KATAXWPEOUVTAlI WG AUAQ
TTEPIOUCIAKA OTOIXEIQ.

2.11 Amopgiwon agiag TEPIOUCIAKWY OTOIXEIWV

2 KABe nuepounvia olvTagng Twv OIKOVOUIKWY KaTaoTaoewy, N ETaipeia €€e1@lel Tnv aia
TWV TTEPIOUCIAKWY OTOIXEIWV TTPOKEIUEVOU Vva BIATTIOTWOEI €AV UQIOTATAl TTEPITITWON VA
MTTOpPEI N AoyIoTIKA agia va unv eival avaktioiun. Otav n AoyioTiKA aia KATTolou TTEPIOUCIaKoU
aToixeiou uTTeEpPaivel TO QVAKTAGIYO TTO0OG Tou, N avtioToixn {nuia oTTouEiwong Tou
KaTaxwpeital aTnv KatdoTacn amoTeAeoudTwy. H avaktAoiun agia €ival To yeyaAuTepo 1T0ad
METAEU TNG KaBapPAG TINAG TTWANGNG (TIFM TTWANCONG PEIWNEVN KOTA Ta £600a TTWANGNG) Kail TNG
agiag xprRong (61rwg utroAoyidetal atrd TIG KABAPES TAPEIOKEG POEG).

Ortav n AoyioTikr| agia evdg Aulou TTEPIOUCIAKOU OTOIXEIOU UTTEPPaivEl TNV avakTroiun agia
Tou, TOTE Olevepyeital avaloyn TIPOPAEWn vyia ATTOPEIWON TIOU  KATOXWPEITal  OTa
atroTeAéopaTa XpAong.

212  Amo@éuara

Ta a1md ayopd TTPOEPXOMEVO QTTOBEUATA, ATTOTIHWVTAI OTNV XAPNAOTEPN TIUR, METAEU TOu
KOOTOUG KTHOEWG Kal TNG KaBapnAg peucToTroinoiung agiag Toug. Ta atrd 1dioTrapaywyn
TIPOEPYXOUEVA  OTTOBEUATA, ATTOTIHWVTAI OTNV  XaunASTepn TiuA, HeETagl Tou KOOTOUG
TTAPAYWYNG TOUG Kal TNG KaBaprg pEUaTOTTOINCIUNG a&iag Toug. To KOOTOG TWV ETOINWV Kal
NUITEAWV TTPOIGVTWYV TTEPIAaPBAvel OAa Ta £60da TTou TTpayuaroTroifénkav woTe va Bpebouv
OTO TPEXOV OnueEio evatroBeong Kal TTECEPYATIAg TOUG Kal ATTOTEAEITAI aTTd TTPWTEG UAEG,
EPYOTIKA, YEVIKA Biounxavika ££o0da (xwpig va teplAapBavel KOoTn daveiguoU) Kal KOGTOG
ouokeuaoiog. To KO6OTOG TwV TTPWTWY UAWY, EUTTOPEUPATWY KOl TWV ETOINWY TTPOIOVTWV
kaBopietal pe Baon Tov oTaBUIKG péoo 6po. H kabapr peucTtotroifoiun agia cival n
EKTIMWUEVN TIUA TTWANONG TWV OTTOBEPATWY PEIOV TA EKTINWUEVA avaykaia K6OoTn yia Tnv
TTWANOT| TOUG.

2.13  NeAdTteg Kal AOITTEG EPTTOPIKEG ATTAITAHOEIG

O1 BpaxuTrpéBeapol Aoyapiaguoi aTTaITioewy u@avifovial gTNV OVOUAGTIKN Toug agia, JeTa
atmd TTPORAEYEIS yIa TUXOV N EICTTPAKTEN UTTOAOITIA EVWD O PHAKPOTTPOBETOI AOyapIaCuoi
ATTAITACEWY ATTOTIWVTAI OTO AvaTTOORECTO KOOTOG e BAon Tnv WéEBOdO Tou TTPAYUATIKOU
ETNITOKIOU. 2€ KAOE nuepouNvia IGOAOYIOUOU OAEG O KOBUOTEPNUEVEG I ETTICPAAEIG ATTAITACEIG
EKTINWVTAI YIA VA TTPOCBIOPICTEI N avaykaidTNTa 1 un TTPORAEWNS YA ETTICQAAEIS ATTAITACEIG.
To uTTOAOITTO TNG OUYKEKPINEVNG TTPOBAEWNS YIa ETTICQOAEIG ATTAITAOEIG TTPOCAPUOLETAI
KatdAAnAa oe kdBe nuepounvia KAEICipaTog 100AOYICHOU WOTE VA  OVTIAVOKAG TOUG
TMOAavOAOYOUNEVOUG OXETIKOUG KIVOUvoug. KdaBe diaypa@r utToAoITTwY TTEAATWV XPEWVETAI
oTnv uttdpyxouaa TTPORAswn yia TTIo@aleic atTaitioelg. AtoTeAei TTOMITIKA TNG ETaipeiag va pn
dlaypA@eTal KAia atraitnan héxP! va eEavTAnBouv OAEG 01 DUVATEG VOUIKEG EVEPYEIEG VIO TNV
giopagn Tng.

2.14  Tapelakd diaféoipa Kal Ic0dUvapa

Ta Tapeiakd diaBéaiya Kal TAPEIaKE 10000Uvaua TTePIAAPPBAVOUV Ta PETPNTA, TIG KATABEOEIG
OWewcg Kal TIG BpaxuTTpOBeaueg eTTEVOUCEIS (TTPOBEOUIAKESG KATABETEIG).
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2.15 MeToxiké Ke@daAaio

To peToxIkd ke@dhaio TepIAauBavel TIG Koivég peToxég TG Etaipeiag. Apeoa £€oda yia Tnv
€kdOON PETOXWV gU@avifovTal HETA TNV aPAipeCT TOU OXETIKOU @OPOU €1000MUATOG O€ YEiWON
TOU TTPOIOGVTOG TNG €kdoong. Aueca £€o0da TTou OXeTICovTal PYE TNV €KOOOT HETOXWV YIO TNV
AmroKTNOoN ETMIXEIPACEWY TTEPIANAUPBAVOVTAl OTO KOOTOG KTHOEWG TNG ETTIXEIPHOEWS TTOU
QTTOKTATAl.

2.16 Aadvzia

Ta ddavela kataxwpoUvTal apxik@ oTnv €UAoyn atia Toug HEIWPEVA PE TO TUXOV ONPAVTIKA
dueca KOOTN yia TNV TIpAyuaTotroincn TNG ouvaAAayng. MetayevéoTepa ATTOTIHWVTAI OTO
avatréofRecTo KOOTOG PYE TNV XPrON TOU TTPAYUATIKOU €TTITOKIoU. H Aloiknon moTedel 6T Ta
emTOKIO TTOU KaTaBdAAovTal o€ axéon We Ta ouva@Bévta ddveia Icoduvauoly Pe Ta TPEXOVTA
eUAoya €MITOKIA TNG AYOPAG Kal, GUVETTWG, OEV OUVTPEXOUV OI TTPOUTTOBECEIS OTTOINCNTTOTE
TIPOCAPHOYNG TNG a&iag oTnv OTToia ATTEIKOVICOVTAI Ol UTTOXPEWOEIG QUTEG.

2.17 ®opog e1003AUATOG (TPEXWV)

H utroxpéwaon NG KataBoAng @opou €1000MUATOG ETTI TWV KEPOWYV, TTPOCadIopifeTal Ye BAon
TNV €KAOTOTE QOPOAOYIKN vopoBeoia kal avayvwpiletal wg £€6000 OTn XPron oTnv OTroia
TIPAYMATOTTOIOUVTAlI Ta KEPON. ZUPQWVA HPE TO 10XUOV QOPOAOYIKG dikalo Ta KEPON Twv
AVWVUPWY ETAIPEILV GTNV TREXOUTA XPAON QOPOAOYOUVTAl JE CUVTEAEDTH) 26%.

Me 10 GpBpo 72 Ttou Nopou 4172/23.7.2013, 1a pn diaveunBeévria i kKe@aAlaiotroinBévra
a@opoAdyNTa ATTOBEPATIKA TWV VOUIKWY TTPOCWTIWY OTTWG AUTA EU@AvioTNKAav aToV TEAEUTAIO
Ic0AoyiIoud Tou ékAeigav Tipiv TNV 1.1.2014 kol Ta OTToia TTPOEPYXOVTAl ATTO APOPOAdYNTA
KEPON Tou N.2238/1994, o¢ TrepimTwon dlavounig 1 KepaAaiotroinong Toug péxpl 31.12.2013,
popoAloyouvTal auToTEAWG PE OUVTEAEDTH 15% Kal eEQVTAEITAI N GOPOAOYIKN UTTOXPEWOT TOU
VOUIKOU TTPOCWTTOU Kal Twv UETOXWYV Tou. ATré 1.1.2014 kal PYeTd, Ta avwTEPW ATTOBEUATIKA
oupYwnEifovTal UTTOXPEWTIKA OTO TEAOG KABE QOPOAOYIKOU £TOUG PE QOPOAOYIKEG CnUIEG aTTO
OTTOIadNTIOTE AITid TTOU TTPOEKUWAV KATA Ta TeAeuTaia 5 £Tn PéXP! €EAVTANOEWG TOUG. &
TEPITITWON OUWG dIAVOUNAS 1 KEPAAAIOTTOINCTG TOUG UTTOKEIVTAI O€ QUTOTEAR POPOAGYNON HE
ouvteAeoT 19%. MNa 1coAoyiopoug TTou KAgivouv pe nuepopnvia 31.12.2014 kai peTd dev
EMTPETTETAI N TAPNON EI0IKWY AOYOAPIOCUWY A@OPOASYNTWY ATTOBEPATIKWY, TTANV TwV
ETTEVOUTIKWYV 1 aVATITUEIOKWY VOPWY, TOU a@opoAdyntou atroBepatikol Tng trepimrwong ¢
™G TTapaypdeou 3 Tou &pBpou 28 Tou v. 2238/1994, O6TTwg IoxUEl PETA Tn dnuoCicuon Tou
K.®.E., kabwg Kal €10IKWYV BIATALEWYV VOUWV.

H &ioiknon 1ng Etaipeiag o€ TakTd Xpovikd diaoTripata afloloyei Tnv B€on Tng ETaipeiog doov
agopd TouG QOPOAOYIKOUG VOPOUG Kal oxnuatiel TTpoBAEWeIC yia TTood TToU TTBAvov va
TIPOKUWOUV YIa TTANPWURA TTPOG TIG POPOAOYIKEG APXEG.

To €¢0do yia TpéxovTa @OpOo €1000MPATOG TTEPIAAUBAVEI TOV POPO EICOOANATOS TTOU TTPOKUTTITE!
Baoel Twv kepdwv TNG ETtaipeiag 6mwg avapop@wvovTal aTn QopoAoyik Tng dHAwaon Kai
uttoAoyideTal ye ouvTeAeoT @Opou 26% kabwg Kal Tov TTapaTTdvw @opo (15% n 19%) ota
agopoAdynTa aTToBePATIKA TTOU dIavEéPOVTal.
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2.18 AvapaAAoépevog @oépog

AvaBaAAOPEVOG POPOG UTTOAOYICETAI ETTI TWV TTPOCWPIVWV dIAPOPWV PETAEU TNG GOPOAOYIKAG
Baong Twv amAITACEWY KAl UTTOXPEWOEWY Kal TNG avTioToIXNG AOYIOTIKAG Toug agiag. Ol
avaBoAAOUEVEG  QOPOAOYIKEG QTTQITHOEIG KOl UTTOXPEWOEIG  UTToAoyidovTtal  PE  TOUG
POPOAOYIKOUG GUVTEAEDTEG TTOU AVOPEVETAI VA £QAPUOCTOUV OTNV TTEPIOO KATA TNV oTToia Ba
avayvwpioBei  @opoAoylikd n amaitnon i N umoxpéwaon, Aaufdvovriag uttdwn TOUug
POPOAOYIKOUG OGUVTEAECTEG TTOU €YOUV BeoTnIOTEl PEXPI TNV NUEPOMNVIA TOU IGOAOYIOUOU.
AvOoBaAAOPEVEG  QOPOAOYIKEG aTTAITACEIG avayvwpilovtal povo oOTav  TmBavoAoyouvTal
MEANOVTIKA @opoloynTéa KEPDN, ammd Ta oTroia TTapEXETAl N duvaTtdTNTA VA EKTTECOUV Ol
QavTIOTOIXEG TTPOCWPIVEG dlagopég. O TpEXwV Kal avaBarAOuevog @Opog KaTayxwpileTal €iTe
otnv KartdoTaon AtmroteAeopdaTwy €ite atreubeiag atnv Kabapr) @éon av agopd oToixEia 1Tou
éxouv avayvwpioBei arreuBeiag otnv kaBapry B8éon. Or avaBaAAduevol @opol  £Xouv
utrodoyioBei Bacel Tng peBddou TG TARpoug utroxpéwong (liability method) yia Tig
TIPOCWPIVEG BIOPOPESG TTOU TTPOKUTITOUV PETAEU TWV QOPOAOYIKWY BACEWV TWV OTOIXEIWV
EVEPYNTIKOU Kal TTaBNTIKOU KaI TWV AVTIOTOIXWV AOYIOTIKWY A1V TOUG.

2.19 Kéotn Aaveiopou

Ta ko6otn Oavelopyol avayvwpidovial wg €€odo oTn  TeEPiIodo  KaTd TV OTToia
TTpaypatoTroioUvTal.

2.20 MNapoxég oTO TTPOCWTITIKO

To mpoowiké TG Etaipeiag eival Kupiwg ac@aliopévo yia tnv Kupia ouvtagn oto 1dpuua
Koivwvikwv Ao@aAiocwyv. O1 OXETIKEG EI0QOPES TTOU KaTaBdAlovtal cupTtepIAauBdavovTal oTIg
auoiIBég TmpoowTmikou. O1 BpaxuTrpdBecueg TTAPOXES TTPOG TO TTPOCWTTIKO O€ XPAUA Kal O€
€idog KaTaxwpouvTtal wg £E0do Otav kaBioTavrar dedouleupéves. O ammolnuILCEIG TTOU
kataBdaAAel n Etaipeia otoug atroAuduevoug 1 ouvraglodotoUpevoug UTTAAAARAOUG eival
oupowva pe TIg dlatdéelg Tou N.2112/1920. O1 ev Adyw atrolnuiwoelg Katd tTnv £€odo atd Tnv
uTInpEaia euTTiITouv oTa TTpoypdupata kaBopiopévwy TTapoxwyv (defined benefit plan) pe
Baon To AAIT 19 «Mapoxég oToug epyalduevous». H utroxpéwon Tng kabBopliopévng TTapoxng
utroAoyieTal €Tnoiwg amd avegdptnto avaloyioTry pE TNV XpAon TG peBoddou Tng
TTPORERANPEVNG TTIOTWTIKAG povadog (projected unit credit method) kai avayvwpilovral oe
K@Be nuepounvia looAoyiopou. Popoloyikd, n uttoxPEwan yia atrolnuiwon Tou TTPOCWTTIKOU
avayvwpigeTal TTPOG EKTITWON WE TNV KATABOAR.

2.21 Emxopnynoeig

O1 emixopnynoeig KataxwpouvTal aTnv elAoyn agia kal avayvwpifovral ota €00da, ue Baon
TNV ApXr TOU CUCXETIOPOU TWV ETTIXOPNYACEWVY PE Ta avTioTolXa KOoTn (atmooBEcelg i £€£00a)
Ta oTroia Kal emixopnyouv (evowpara Trayia 13 €6oda). O1 emmxopnyfoeiS TTOU a@OopouV
ogToixeia TOU evepynTikoU (evowparta Trdyia) TrepIAauBdvovtal  OTIC  UOKPOTIPOBECUES
UTTOXPEWOEIG.
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2.22  MNpoBAéyeig kai Evdexopeveg YToxpewoeig

H Etaipeia Sievepyei TTPORBAEWEIS yIa UTTOXPEWOEIG Kal KIVOUVOUG OTOV OUVTPEXOUV Ol
aKOAOUBEG TTEPITITWOEIG:

. UTTAPXEl TTAPOUCA VOUIKN 1] TEKUAIPOPEVN UTTOXPEWAN WG OTTOTEAEOUA TTAPEABOVTWY
YEYOVOTWY,

. Bewpeital MOavr N €KPON OIKOVOUIKWY TTOPWY YIa TO OIAKAVOVIGUO TNG UTTOXPEWONG,
Kal

. gival eQIKTé va TTpocdlopIoBEi Je TPOTTO AVTIKEIYEVIKO TO TTOGO TNG UTTOXPEWONG.

MeAAoOVTIKG yeyovOTa Ta OTTOia WTTOPEI va €mmnpedoouv 1o TTo06 TTou Ba atraitndei yia TNV
TAKTOTTOINON TNG UTTOXPEWAONG YIG TNV OTToia £x&l axnUaTIoBEl TTPORAewn, AauBavovTtal uTTdywn
MOVO O6TaV UTTAPXOUV ETTAPKEIG AVTIKEIUEVIKEG EVOEILEIS OTI Ba cuuBouv.

2.23  Avayvwpion €06dwv

Ta €ooda avayvwpifoviar oto BabBud Tou eival mBOavd 6T Ta oIKovopiké o@éAn Ba
elopevoouv otnv Etaipeia kai Ta OxeTIkG TTOOAG pmOopoUv va peTpnBoulv agiomota. H
avayvwpion Twv 060wV YiveTal wgs €EAG:

. lNwAnoeic ayabuwv

Ta 0000 amd TNV TWANCN ayabwv, PETA TNV AQaipeCdn TWV ETTICTPOPWYV, EKTITWOEWY,
KIVATPWY  TTWAACEWY Kal Tou avaAoyoUviog @o6pou TrpooTiBéuevns agiag «PrlAy,
avayvwpifovTtal 6Tav PETAPEPOVTAI OTOV AYOPACTH] Ol CNUAVTIKOI Kivduvol Kal Ta 0QEAN TTou
atmoppéouv atod Tnv 1dlokTnoia Twv ayabwyv. O1 TTWANCEIS yivovTal €iTe PETPNTOIG, €iTe €TTi
TNOTWOEL.

. lNapoxn urrnpeaiwv
Ta é00da at1rd TTapoxA UTThPECIWY AoyifovTal OoTnV TTEPiIodO TTOU APOoPOUV Ol UTTNPETIEG.

. ‘Eocoda a6 rokoug
Ta é00da TOKWV avayvwpifovtal ue Baon Tnv AoyioTiKr apXr Tou dedoUAeupévou.

2.24  Képdn Avd Metoxn

Ta Baoikd képdn avd petox (KAM) uttohoyiovral diaipwvtag Ta kabapd kEpdn Pe T0 PECO
OTOOUIoPEVO aPIBUG KOIVWYV JETOXWYV TTOU €ival 0€ KUKAOQOpPIa KaTd Tn didpkela KEBe £Toug.

2.25 Aiavopn HEPICHATWYV

H diavopun pepiopdtwy oToug HETOXOUG avayvwpideTal wg UTToXpéwan Katd Tnv Tepiodo otnv
oTToia auTda gykpivovTal atmo Mevikr) Zuvéheuon Twv MeTdxwv TnG ETaipeiag.

3. Alaxeipion XpnUATOOIKOVOUIKWY KIVOUVWYV

To KupIOTEPO XPNUATOTTICTWTIKO PECO TToU XpnoluoTrolei N ETaipeia eival To pakpotrpdBecpo
ddvelo. H Etaipeia ypnoiyotroiei etmiong didpopa GAAa XpnUATOTTIOTWTIKA péoaA, OTTWG
EUTTOPIKEG ATTAITACEIG KAl EUTTOPIKEG UTTOXPEWOEIG, TA OTToia TTPOKUTITOUV dPEca aTTd TIG
epyaoieg TnG. Mok TNG ETaipgiog katd Tn dIApKEId TOU £TOUG ATAV KAl TTOPAMPEVEI VA PNV
QOXOAEITaI YE TNV EUTTOPIA XPNUOTOTTIOTWTIKWY pEowv. H Aloiknon tng Etaipeiag egetadel kai
eykpivel apxég yia tn diaxeipion kabevog atmd autoug Toug Kivduvoug, ol oTToiol ouvowidovTal
IO KATW.
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3. Alaxegipion XpNHATOOIKOVOUIKWYV KIVOUVWV (CUVEXEIN)
. Kivduvocg emriTokiou

O «ivduvog OloKUYavonG Twv ETTITOKIWYV TTPOEPXETAI KUPIWG aTrd TIG HOAKPOTTPODECHES
OQVEIOKEG UTTOXPEWOEIC KAl T TAMEIOKA OlaBéaipua. To oUVOAO TwV TAUEIGKWY OIaBETiwWY
KaBwg kal Twv PakpoTrpdBeapwyv daveiwv TG Etaipeiag eival pe petafAnté emrdkio. H
Aloiknon TrapakoAouBei, oe cuvexr BAaon TIG JIGKUPAVOEIS TwV ETITOKIWY Kal agloAoyei Thv
avAaykn Ajyng OXETIKWY BECEwV yia TNV avTIOTABUION TWV KIVOUVWY TTOU aTTOPPEOUV OTTO AUTEG.

>¢ mepiTrTwon PeTaBoAAg Tou emiTokiou Katd +1% 1) -1% o1 emdpdaoeig oTa idla KePAAaia Kal
oTta atroteAéopata NG Etaipeiag Ba cival € 95.000 trepitTou, apvnTiKA n BeTIKA, AvTIOTOIXWG.

o Kivéuvog riuwv éévou ouvaAAdyuarog

H Etaipeia dpacTtnpiotroigital kupiwg otnv EANGSa kai Eupwlwvn Kal w¢G €K ToUTou Ogv
EKTIOETAI 0€ ONUAVTIKO GUVAAAQYUOTIKO KivOUVO O OTI0i0G TTPOEPXETAl ATTO TIG WETABOAEG
AoITTwV vopIopaTwy £vavTl Tou Eupw.

. MoTwriké¢ Kivouvog

H péyiotn ékBean oe moTwTIKG Kivouvo avtavakAdral atré To UYog Tou KABe oToIxEiou Tou
evepynTikoU. H TToAITIkf Tng ETaipeiag €ival va ouvamTel cupBAoEIC Ye Pépn TToU IKAvVOTToloUv
uwnAd MOTOANTITIKA KpITApia. OTtrou KpiveTal okOTTIMO AauBdvovtal TTpocBeTeg e€ac@alioelg
YIO TIG TTAPEXOUEVEG TTIOTWOEIG.

H péyiotn ékBson o moTWTIKG Kivduvo katd Tnv 31" AskepBpiou 2014 kai 2013 avaAlsTal wg
24 (&

31/12/2014 31/12/2013
Eptropikég ATTautrioelg 29.451.748 25.326.068
MpokaTaBoA£G Kal AOITTEG ATTAITATEIG 3.907.809 3.230.699
Tapeiaka diabéoipa kai Icoduvaua 31.208.860 38.883.165

H Etaipsia mpoBaivel o€ TpoPAEWeIC atrousiwong atraimioswy. Tnv 317 AskepuBpiou 2014 kai
2013 TO OUVOAO TWV EUTTOPIKWV Kal AOITTWV ATTAITACEWV (TTpo TTPOPRAEWewv) ATav €
37.533.262 kai € 33.044.620 avrioToixa kal ol TTpoBAéwelg NTav € 4.173.705 kai € 4.487.853
avriotoiya Atol TToo000TO 11,1% kai 13,6% 1o omoia n Aioiknon Tng Etaipeiog Otwpei
IKAVOTTOINTIKG.

. Kivduvog peuotdrnrag

O kivduvog peuoTdTNTAG dlatnpeital og XaunAd emmitTreda, HEOCW TNG dIABECIUOTNTAG ETTAPKWIV
TaPEIOKWVY B1a0eTipwy KaBWG Kal TG UTToypa@ng Pe Tpateleg Z0uPaong KdAuywng Koivou
OpoAoyiakoU Aaveiou TToooU Eupw 25.000.000 yia TV avaxpnuatoddtnon Tou UQICTAUEVOU
daveiou 1Tou Afjyel 30/6/2015. (BAérre onueiwon 5.28).

H ANKTOTNTA TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY Katd Tnv 31" AckepBpiou 2014 ATav:

‘Ewg1érog Amo 1 £éwg5 €1n MNdvw atmrd 5 é1n ZUvolo
Aaveiouég 40.590.000 - - 40.590.000
Eutropikég kai AoITég
UTTOXPEWOEIG 32.220.776 - - 32.220.776
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3. Alaxegipion XpNHATOOIKOVOUIKWY KIVEUVWYV (CUVEXEIQ)

. Kivduvog Kepaiaiou (MoxAsuon)

H Etaipeia atoxelel oTn dIaTAPNON WIGG UYIOUG OXECEWG IBIWV TTPOG EEVWV KEQAAQiWV WOTE
va peiwBoulv o1 Kivduvol atroToung METABOAAG O0Tn KePdOPopia wg atmmoTEAeopa pdxAsuong
KEQaAQiwv.

Ta ouvoAikd atmracyoAoupeva ke@dAaia uttoloyiovtal wg Ta idla ke@aAaia ouv Tov KabBapd
davelouo.

31/12/2014 31/12/2013
2UvoAo Aaveiwv 40.590.000 44.280.000
Meiov: XpnuaTikd diaBéoiua Kal Igoduvaua (31.208.860) (38.883.165)
KaBapog daveiopog 9.381.140 5.396.835
1810 KEPAAaia 81.472.807 84.451.568
ZuvoAIKd atraooAoUpeva Ke@AAaia 90.853.947 89.848.403
ZuvTteAEOTAG HOXAEUONG 10,33% 6,01%

. EuAoyn Aéia

Agv uoioTtatal diagopd PeTaEU Twv €UAOYwWV AV Kal TWV QVTIOTOIXWV AOYIOTIKWV TWV
XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTadnTikou.

O1 AoyioTikéG agieg TTou gp@avifovial OToV OCUVNUUEVO I00AOYIOUO yia Ta OlaBéoiua, TIg
EMTTOPIKEG KA AOITTEG ATTAITACEIG KAl TIG EPTTOPIKES Kal AOITTEG PPAXUTTPOBECUES UTTOXPEWOTEIG,
gival oxeddv idleg Pe TIG avTioTOIXEG €UAOYEG agieg Toug Adyw Tng BpaxuttpdBeoung Anéng
TOUG.

H AoyioTikA adia Twv daveiwv eival idla pe v guhoyn adia emreidn 1a daveia autd gival o€
TOTTIKO VOUIOHA Kal €ival EVTOKA JE KUPAIVOPEVO ETTITOKIO.

Ta XpNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO KABWG KAl Ol XPNHOTOOIKOVOUIKEG UTTOXPEWOTEIG
Katd Tnv nuepopnvia Tou looAoyiopou PTTopouyv va KAtnyopioTroinBouv wg £¢AG:

31/12/2014 31/12/2013
KukAo@opoUvTa oToIXEio EVEPYNTIKOU
Eptropikég atraitroeig 29.451.748 25.326.068
AOITTEC ATTITAOEIC 3.907.809 3.230.699
TapeIaka SI0OE0IHA KAl I00SUVAHA 31.208.860 38.883.165
Bpaxutrp60eoEG UTTOXPEWOTEIG
EuTropikéG UTTOXPEWOTEIG 17.983.636 16.172.962
NOITTEG UTTOXPEWOTEIG 13.704.786 5.753.700
Xpr]pgToomovoHleg UTTOXPEWOEIG ETTINETPOUNEVEG OTO 40.590.000 3.690.000
avaTTooBE0TO KOOTOG
MakpoTrpOBEOHEG UTTOXPEWTEIG
XPNUOTOOIKOVOUIKEG UTTOXPEWTEIG ETTIUETPOUUEVEG OTO ) 40.590.000

avatmréoBeaTo KOOTOG
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4. ZnMAvVTIKEG AOYIOTIKEG EKTIMNOEIG KAl TTAPASOXES

O1 TTEPIOXEG TTOU EPTTEPIEXOUV TO PEYOAUTEPO PABUG UTTOKEIYEVIKOTNTAG KAl €ival TTEPITTAOKEG,
1] OTTOU oI UTTOBEOEIG KOl EKTIMNATEIG €ival ONUAVTIKEG YIO TA VOTTOINUEVA OIKOVOUIKA OToIXEia
eival o1 e€AG:

e AuAa mepiouoiaka oroixeia kai Yrepaéia

H ETaipeia dievepyei EAeyX0 TUXOV QTTOMEIWONG TWV GQUAWYV TTEPIOUCIAKWY OTOIXEIWV Kal TNG
utrepaioc oe emoia  Baon. [Mpokeiwévou va yivel o €AEyXOoG aTTopeEiwong  yiveral
TPOCdIoPIoCUOS TNG agiag xprAong TG MOvAdag TTapaywyng TAEIaKWY powv. O gv Adyw
TTPOadIOPICPOG TNG agiag XpAOoNG atraITei va yivel eKTINON Twv JEAAOVTIKWYV TAUEIOKWY POWV
™G MOvAdAG TTOPAYWYAS TOUEIOKWY POWV Kal va  €TmAeyei TO KATAAANAO  €mMITOKIO
TTPoeEOPANONG, ue Bdon 1o otroio Ba kaBopioTei N TTapouaa agia Twv PEAAOVTIKWY TAPEIOKWY
powv. O1 TTPAYUOTIKEG WEANOVTIKEG TAMEIOKEG POEG KABWG Kal TO €TMITOKIO TTPOEEOPANONG
pTTOpPEl va dla@épouv atrd auTd Ta OTToia £XOUV EKTIUNOEI.

e  ®opog si00dnuarog

H Etaipeia utrokeimal o opo €1000MaTog otnv EAAGDA. ZnNUavTIKEG EKTIUACEIS aTTaITOUVTAl
yla Tov KoBopiopyd TnGg TIPORAewnsg yia @époug eicodAuatog. Or  UTTOXPEWOEIS  Yia
AVAPEVOUEVOUG POPOUG aTtd (POPOAOYIKO €AeyXo, avayvwpilovtal BAon eKTIMACEWV Kal
TTapPadoXwV TTou OTNEIfovTal € EAEYXOUG TTPONYOUHEVWY XProEwV. O TEAIKOG TTPOCdIOPIoHSS
TUXOV TTp6oBeTOU POpoU cival aBéPaiog aAAG ekTipdTal OTI Ba gival ACAHPAVTOG yia Ta UEYEDN
Tng ETaupeiag.

o [lpoBAEweis yvia emoQaAEic amaiTHoEIC

H Etaipeia mmpofaivel TAKTIKA O€ ETTAVEKTIUNGTN TNG ETTAPKEING TNG TTPOBAEWNS OXETIKA PE TIG
emMOo@aAeig ammaithoelg AapBavovtag utrown tnv yvwun TG Nopikhg YTnpeaiag Tng ETaipeiag.
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5. Emednynuartikég Inpeiwoeig emi Twv Olkovouikwyv Karaotdoswv

5.1 Evowpata mdyia oToixeia

Ta evowpata Tayia aToixeia avaAdovtal wg €EAG:

Kripia kai Mnxaviuara METOOODIKE ‘EmimAa Axivnr/oeig
fmeda E K—;}mﬂ & pnx/koég —g;;L Kai Aoirég umo Zuvolo
\" S - - ey —
gfommAiIonog beoa €SomAIop6g eKTéAEON

Kéaotog

YmoéAoitro oTig 1 lavouapiou 2013 4.817.100 10.935.026 34.003.764 2.601.394 2.937.024 3.022.414 58.316.722
Mpoodrkeg / MeTatageig 244.633 1.281.195 5.239.713 280.404 723.373 (2.219.827) 5.549.491
MwAnoeig / Alaypagég / KataoTpopég 0 0 (12.844) (42.912) (25.598) 0 (81.354)
YmoAoitro oTig 31 Aekeufpiou 2013 5.061.733 12.216.221 39.230.633 2.838.886 3.634.799 802.587  63.784.859
Mpoobrikeg / MeTarageig 1.229 990.152 1.460.890 85.456 532.137 3.541.043 6.610.907
MwAnoeig / Alaypagég / KataoTpopég 0 0 (147.021) (58.946) (13.452) (219.419)
YmoéAoitro oTig 31 Aekeufpiou 2014 5.062.962 13.206.373 40.544.502 2.865.396 4.153.484 4.343.630 70.176.347
ZUOOWPEVPEVEG aTTOOBEOEIG

YmoéAoitro oTig 1 lavouapiou 2013 0 2.584.364 13.813.253 1.295.947 2.212.062 0 19.905.626
AtrooBéoelg TrepI6dou 0 471.795 2.225.792 238.702 340.233 0 3.276.522
MwAnoeig / Alaypagég / Metatageig 0 0 (12.844) (42.912) (25.598) 0 (81.354)
YmoAoitro oTig 31 Aekeufpiou 2013 0 3.056.159 16.026.201 1.491.737 2.526.697 0 23.100.794
ATrooBéoelg TTepIGdouU 0 462.429 2.265.603 240.795 394.463 0 3.363.290
MwAnoeig / Alaypagég / Metatageig 0 0 (142.998) (58.946) (13.452) 0 (215.396)
YtroAoitro oTig 31 AekepufBpiou 2014 0 3.518.588 18.148.806 1.673.586 2.907.708 0 26.248.688
AvatréoBeotn adia Tnv 31 Aek. 2014 5.062.962 9.687.785 22.395.696 1.191.810 1.245.776 4.343.630 43.927.659
AvatréoBeotn agia Tnv 31 Aek. 2013 5.061.733 9.160.062 23.204.432 1.347.149 1.108.102 802.587  40.684.065

ZnuelwveTal OTI €T Twv eVOWPATWY Trayiwv oToIXeiwv Ogv UTTAPXOUV UTTOBNKEG 1
TIPOCNUEIWTEIG.

To 2007 n Etaipeia avéBeoe o¢ eTaIpEia AvEEAPTNTWY EKTIUNTWYV va BIEVEPYACEI EKTIUNON TNG
agiag Twv yNTEdWY, TWV KTIPIWV, TWV PNXOvNUATwy Kal pnxavoAoyikou eEOTTAIoHOU, TwV
METAQOPIKWV PECWV KOl TWV ETTITTAWY Kal Aoittou e€0TTAICUOU yia OKOTTOUG PETARAoNnG oTa

AlMNXA katd Tnv 1r1 lavouapiou 2007. Or1 ekTIUNTEG, €TTiONG, TTPOCBIOPIOAV TIG OIKOVOMIKEG
wEENIPEG BlapKeleG CwAG Twv OTOIXEIWV Twv KTIpiwv aTmd Tnv nuUEPOMPNvVia KTAoNg N
KOTAOKEUNG KABWG Kal TNV UTTOAEITTOUEVN OIKOVOUIKA W@EAINN Cwr. EmmmpooBétwg, ol
EKTINNTEG TTPOCBIOPICAV KOl TNV UTTOAEITTOPEVN OIKOVOUIKN) W@QEAIUN {wr TwV OTOIXEIWV TwV
MNXAVNUATWY KAl UNXavoAoyikoU €EOTTAIOUOU, TWV HETAQPOPIKWY PEOWV KAl ETTITTAWY Kal
Aoitou  e€ommAiopou.  O1  atrooBéoelg otV Ouvnupévn  KATdoTaon ATTOTEAEOUATWY
KaBopioTnkav PeTd TNV a@aipeon atmd TNV wEENIPN olkovopikh (wr K&Oe TTayiou, Twv £TWV
TTou TTapAABav atd TNV NUeEPOMNVIa KTAONG 1 KATAOKEURG WG TV nuEpounvia petdpfaong ota
AMXA.

H ETaipgia xpnoigotroinae atov I00AoyIoud TTpwTng epappoyng Twv AIMNMXA Tig eUAoyeg agieg

OTTWG auTég KaBopifovral TTapaTTdvw, WG TEKUAPTO KOOTOG Pdoel Tng efaipeong TTou
TapExeTal amo 1o AMNXA 1.
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5.2 AuAa TTEPIOUCIAKA OTOIXEIN

Ta duAa Treplouaiakd aToixeia avaAuovTal wg €EAG:

Eutropikd AikTuo TWAROEWY
Znuara AvTITTpOOWTTWY Noyiouiké ZUvoAo

YtroéAoitro 1 lavouapiou 2013 36.881.675 9.647.100  1.926.178 48.454.953
MpoaBrkeg xpriong - - 205.221 205.221
Alaypagég - - - -
YmoAoitro 31 Aekepppiou 2013 36.881.675 9.647.100 2.131.399 48.660.174
MpoaBrkeg xpriong - - 141.211 141.211
Alaypagég - - - -
YtroAoiro 31 AskepBpiou 2014 36.881.675 9.647.100  2.272.610 48.801.385
ZUOOWPEVMEVEG aTTOOBETEIG

YmoAortro 1 lavouapiou 2013 - - 699.250 699.250
AtrooBéaeig xprong - - 298.996 298.996
YmoAorro 31 AekepBpiouv 2013 - - 998.246 998.246
AtrooBéaeig xprong - - 314.296 314.296
YmoAoitro 31 Aekepfpiou 2014 - - 1.312.542 1.312.542
AvatréoBeoTn agia Tnv 31 Aek. 2014 36.881.675 9.647.100 960.068 47.488.843
AvatréoBeoTn agia Tnv 31 Aek. 2013 36.881.675 9.647.100  1.133.153 47.661.928

H mapamavw a&ia Aoyiopikou agopd 10 avatrdoBecTo KOOTOG KTAGNG AOYIGUIKOU TOU OTTOioU
n Asiroupyia dpxioe péoa oto 2010 Kai TIG €V CUVEXEID TTPOOBNKEG.

5.3 Ymepadia

H umepatia Owoug € 2.061.981 mpoékuye amd Tnv efayopd tou 60% TOU METOXIKOU
KepaAaiou TG Etaipgiag amd tnv etaipeia EAAnvikA Tpogiywv AE, n omoia 10 2008
ouyxwvelbnke pe Tnv Etaipeia. To Tipnua e§ayopds kateBANOn oe petpntd. H utrepadia mou
TIPOEKUWE aTTd TNV avwTéEPW CuvaAlayr) TTpoadiopioTnke pe BAon TIG €UAoyeg agieg Tng
AoyioTiKr¢ KartdaTtaong TNg 31™ AuyouaTou 2007 TwV OTTOKTNBEVTWY TTEPIOUCIOKWY OTOIXEIWV
KOl UTTOXPEWOEWV Kal ETTINEPIOUS TOU TINAPATOG £€QYOPAG.

5.4 YUPMETOXEG O€ BUyaTPIKEG ETAIPEIES
To oo Twv € 60.000 avrirpoowTrelel TV agia kToewg amd Tnv Etaipgia Tou 100% Tou

METOXIKOU Ke@aAaiou TNG BuyaTpikng €TaIpEiag Pe TNV eMwVuUpia «EAANVIKG Tpogiua AE». Ta
OIKOVOUIKG PeyEDBN TnG BuyaTtpikng eTaipeiag oTig 31 Aekepppiou 2014 kai 2013 fATav Ta €EAG:

2014 2013

€ €

MwAAoeIg 1.454.547 1.173.897
KoéoTtog NwARoewv (1.269.820) (1.003.682)
MikTé KépBOG 184.727 170.215
Képdn / (CnuI€g) TTpo pépwv (118.715) 108.745
1810 KepaAaia 73.515 292.607
>UvoAo EvepynTikoU 1.115.979 504.841

To Tapamdvw KOOTOG TTWAACEWV AVTITIPOOWTTEUEl TNV Oid AyOpwWY EUTTOPEUNATWY TNG
BuyaTpikig eTaipeiag atrd Tnv ETaipeia.
Aev ouvETpeEe AOYOG aTTOopEIWONG TNG CUUMETOXNG.
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5.5 AtroBépara

Ta ammoBépaTa avaAvovtal wg €ENG:

2014 2013
Eptropetuara 579.222 406.635
MpoidvTa £ToIua KAl NUITEAN 5.972.408 5.479.345
MpwTeg UAEG Kal avoAwaoIpa 4.525.202 3.738.546
11.076.832 9.624.526
Meiov: TTpoBAewn yia atmagiwaon amoBepdTwy - -
ZUvoAo atrofepudTwy 11.076.832 9.624.526
5.6 Eutropikég amaitTioeig
O1 gutropIKEG aTraiTrioelg avaAuovTal we eEAG:
2014 2013
MeAdTeg 18.904.784 16.761.487
Emogaleig reAdTeg 1.434.541 1.345.298
EmTayég eioTTpaKTéEg 11.992.787 10.413.795
32.332.112 28.520.580
Meiov: MpoBAéweig atropgiwong (2.880.364) (3.194.512)
KaBapég atraitioeig reAatwyv 29.451.748 25.326.068
5.7 MpokataBoAég Kal AOITTEG ATTAITHOEIG
O1 rpokaTaBoAEG Kal AOITTEG aTTaiTrioelg avaAuovTal we eEAG:
2014 2013
MapakpaToUuEVOg OPOG TOKWV 79.591 79.591
MpokaTaBoAég yia ayopd atmmobepdTwy 1.313.794 866.478
OIA €I0TTPOKTEOG 1.866.743 1.714.190
Aedouleupéva ¢00da 204.225 160.225
‘E€0da eTTépEVWY XPATEWV 73.346 23.707
EmogaAeig XxpewoTeg 1.293.341 1.293.341
MpokaTaBoAég i amroddoel Aoyapiacou 26.030 28.938
MpokaTtaBoAég TTpoowWTTIKOU 41.945 89.285
Noird 302.135 268.285
5.201.150 4.524.040
Meiov: MpoBAéweig atropgiwong (1.293.341) (1.293.341)
KoBapég TmpokatafoAég kol  Aoitrég
ATTAITACEIG 3.907.809 3.230.699
5.8 Tapelakd d100éoipa Kol 1I003Uvapa
Ta Tapeiakd diabéoipa kal 1I00dUvapa avaAlovTal wg £ENG:
2014 2013
AlaBéoiya oTta Tapeia 8.726 39.643
AlaBéoipa oTIg TPATTECEG- OWEWG 9.200.134 5.843.522
MpoBeopiakég KaTaBEDEIG 22.000.000 33.000.000
31.208.860 38.883.165
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5.9 MeToX1K6 Ke@AAaIOo Kal S1a@opd UTTEP TO APTIO

Tnv 31" AskepBpiou 2014 kar 2013, 10 peTOXIKO KEQAAalo Tng Etaipgiag avepydrav og €
10.500.000 atroteAoupevo atréd 525.000 koiveég avwvupeg peToxéG agiag € 20 n kdBe pia.

H dia@opd atrd €kdoan PETOXWYV UTTEP TO APTIO dnuioupyrnénke atn xprion 1991 kal avpxeTo
v 31" AckepBpiou 2014 kai 2013 o< € 1.828.903.

5.10 Aoimrd aroBgpaTikd Kal aTroTEAECTHATA £1G VEOV

To TOKTIKG a1roBePATIKO, aPopoAdynTa, €I0IKA Kol AOITTA aTTOBEUATIKA KOl TA ATTOTEAEOUATA €IG
vEOV avaAUovTal TTaPaKATW:

2014 2013

TakTiké ATroBgpaTIKO 3.500.000 3.500.000

ATtroBepariké emevdUoewyv N. 3299/2004 17.820.069 17.820.069
AoITTd aToBePaTIKA KAl ATTOTEAEOHATA EIG VEOV

AgpopoAdynTa kai Eidikwg PopoAloynbévia ATToBepaTika 3.186.118 3.186.118

AmoBepartiké ammooBeaBeioag etmixopriynong N. 3299/2004 1.281.530 915.379

ATroTeAéoparTa €1g véov 43.356.187 46.701.099

47.823.835 50.802.596

69.143.904 72.122.665

Takriko Amro@cuariko

JUuowva pe v EAAnVIKA gutropikf vouoBeaia, o1 eTaipeieg uttoxpeouvTal, ammd Ta Kabapd
KEPON TNG XPrONG, VO HETAPEPOUV KAT EAAXIOTOV TTOOO icov pe To0 1/20 auTwy TTPOKEINEVOU Va
oxnuatioouv TOKTIKO a1roBepaTik® péXPIG OTou autd @Tdcoel 1o 1/3 TOou KaTaRBANnuévou
METOXIKOU TOoug KepaAaiou. To amoBepaTtikd autd dev gival dlaveunTéo KAl XPNOIYOTIOIEITAl
ATTOKAEIOTIKA TTPOG €€iCWaIvV TTPO TTACNG OIAVOUNG HEPICUATOG TOU TUXOV XPEWOTIKOU
UTTOAOITTOU TOU AoyaplaopoU KEPBWY Kal CnUIwV.

Amrobcuariko emevovoewv N. 3299/2004

Katd tnv nuepopnvia perdpaong ota ANXA (1 lavouapiou 2007) n Etaipeia oxnudTtios atmé Ta
popoloynBévTa atroteAéopara eI véov TnG Xpriong 2005 1o atroBepartikd emmevduoewy Tou N.
3299/2004 uwoug € 18.612.995. Xuppwva pe Tnv amméeacn 23904/ABE 2565/N.3299/04 (29
AekepBpiou 2006) Tng 1™ MevikAg AiciBuvong Biopnyxavikig MoAimikig & Emotreiag ®opéwy,
AigBuvon Biounxavikwv Emevdloewv Tou  YTroupyegiou  AvATTuéng, TO TTO0O  TOU
ammoBepaTikoU autoU Oev pTTopei va dlaveundei TIpIv TNV TTApEAEUCN TTEVTAETIAG ATTO TNV
OAOKANpwan TNG €TévOUCNG. 2Tn ouveExela Ye Tnv atmégacn 13434/ABE1149 (21 NoguBpiou
2013) Tng id1ag wg dvw dielBuvong eyKpiBnKe N TPOTTOTTOINGN TNG TTAPATTAVW ATTOPACNG KOl
METOEU GAwvV TO TTapatmdvw atmoBepaTikd emmevdloswyv Tou N. 3299/2004 opiotnke ot €
17.820.068,50.
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Ag@opoAdynra kar Eidikws @opoAoynbévra Amobsuarikd

Ta a@opoAdynta kal €18IKWG  @opoloynBévia  atmoBepaTIKG  a@opolv  agopoAdynta
ammoBepatik@ €IdIKwy dlaTAgewv Kal VOuwy, atraAlacodupeva Tng @opoloyiag £€ooda Kal
atmoBepatik@ gopoAoynBévTa kat €181kd TPOTTO T OTTOIA APOPOUV KUPIWG £€000a aTTO TOKOUG
Kal Ta oTroia €ival pn @opoAloynoiua A €CavTAsiTal n @OPOAOYIKA TOUG UTTOXPEWOT HE TNV
TTapakpdtnon otnv TMyn. Ta amoBepaTiké autd UTTOKEIVTAI OE POPOAGYNON OTNV TTEPITITWON
dlavopng f Ke@aAaioTroinong Toug. 2Tnv Trapouca @don n Etaipeia dev €xel mpdbeon va
olaveiyel 1 KEPOAAIOTTOINCEI TA OUYKEKPIUEVA ATTOBEUATIKA KOl WG €K TOoUTOU Ogv
AoyIOTIKOTTOIRBNKE N OXETIKN avaBaAAOUEVN QOPOAOYIKF UTTOXPEWOT.

Amobsuariko amoofsobcioag emixopriynons N. 3299/2004

To ammoBepatiké ammooBeobeicag emyopriynong N. 3299/2004 Gwoug € 1.281.530 1moU agopd
otnv amoécfean, Baon AAM, Tng emxopriynong tou Néuou 3299/2004 petd TNV a@aipean Tou
avaBoAAopevou @Opou  €I00BNAUATOG O OTT0I0G POPOG €XEl UTTOAOYIOTEI UE OUVTEAEOTH
Qopoloyiag TTOU QvTIOTOIXEI OTO €va TPITO TOU TPEXOVTOG OUVTEAEOTH  (opoAoyiag
eicodfuarog. H Etaipeia dev £xel TpdBeon va Slaveipel ] KEQAAQIOTTOINCEI TO CUYKEKPIPEVO
006 TIPIV TTEPACOUV BEKA XPOVIA ATTO TO XPOVO TOU OXNUATIGUOU Tou.

AmoreAéouara is véov

Ta amoreAéopata €ig véov TTepIAauBdavouv TToad Uywoug € 6.982.784 1o 0TT0i0 dEV PTTOPEI va
dlaveunBei. To Mood autd eival 10 ummOAoITTO a) TnG KabBapng BeTikAG dlapopdg atrd Tnv
EMUETPNON TWV EVOWUATWY TTayiwv oTnv €UAoyn agia Toug Katd Tnv nuepounvia petdBaong
(MeTd TNV aaipeon Tou OPOU €I00BANATOG), MEIWUEVNG JE TRV dlaypa®r TTayiwv Kal B) TG
d1a@opdg oTIG aTTooRETEIS Adyw XPriong Kal WPEAINNG wNG.

5.11 OpoAoylakd Adveio

To uméAoitro Tou Koivou OpoAoyiakoU Aaveiou Uyoug € 40.590.000 (2013: € 44.280.000)
avaAleTal We €EAG:

OpoAoyioUxog 2014 2013
EFG Eurobank Ergasias AE 20.295.000 22.140.000
Alpha Tpdmela AE 20.295.000 22.140.000

40.590.000 44.280.000

Ex Tou oTroiou:
BpayutrpéBeapo pépog 40.590.000 3.690.000

MakpoTrpdBeopo pépog - 40.590.000
40.590.000 44.280.000
H ammotmrAnpwur) Tou daveiou Ba yivel wg ENG:
€ €
Méxpi 1 £€10g 40.590.000 3.690.000
A6 1 €éwg 5 €1 -

40.590.000
MepioodTEPO TWV 5 ETWV -

To emtokio Tou daveiou eival kupaivopevo (Euribor TAéov TrepiBwpiou). To mITOKIO KATA TNV
31" AekepBpiou 2014 ATav 0,780% (31" AskeuBpiou 2013 rtav 0,994%).

Znueiwvetal 6T To AX TG ETaipeiag, oTig 27 lavouapiou 2015, atro@daoioe va ekOWOEl PEXPI
30/6/2015 koivd opoAloyiakd ddveio N. 3156/2003 mmooou Eupw 25.000.000 pe okomd Tnv
ATTOTTANPWHNA PEPOUG TNG TPEXOUTAG OPEIANG ATTO TO TTAPATIAVW KOIVOTTPAKTIKO OUOAOYIOKO
ddvelo. To utrdAoiTTo TNG 0YEIAAG auTthg Ba KaAugOei atrd Ta Tapiokd diaBéoipa Tng ETaipeiag.
2n¢ 30 lavouapiou 2015 n Etaipeia utréypawe pe 1pdtreleg 2upPaon Kaluwng Koivou
Ouohoyiakou Aaveiou TToogou Eupw 25.000.000. (BAémre onusiwon 5.28).
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5.12 Emixopnynoeig

H kivnon twv emyxopnyhocwv givai n K4two:

2014 2013

YmréAoitro Tnv 1 lavouapiou
8.197.201 3.752.285
MpocBrikeg - 5.011.191
AtrooBéoeig (566.276) (566.275)
YtréAoitro Tnv 31 Askepppiou 7.630.925 8.197.201

5.13 MpoBAéweig yia arolnuiwon TTPocwWITIKOU

H mpopRAewn yia atrolnuiwon TTpoowTrikou Tnv 31 Aekepfpiou 2014 avépxetal o€ € 2.594.487
(2013: € 2.783.022). Z0pygpwva He TIG OIATAEEIS TNG €PYATIKNG vouoBeaiag ol epyalouevol
OIkaloUvTal amolnuiwaon oTnV TTEPITITWon amoéAuang f ouvtagiodoTNoNG Toug. Epyalduevol
TTOU TTapaITouvTal i atroAUovTal aimioAoynuéva dev dikaiouvtal atmmolnuiwon. H TAnpwtéa
atrolnuiwaon og TepPIMTwan ouvragiodotnong loouTtal pe 10 40% Tng atmmo{nuiwong Tou Ba
Arav TANPpwTEa € TTEPITITWAN avaitiag améAuong. O1 ev Adyw atrolnuIwoelg Katd Tnv €000
ammd TNV UTTNPECIa EUTTITITOUV OTA TTpoypdauuata Kabopiopévwy tmapoxwv (defined benefit
plan) pe Baon 10 AAIN 19 «lMNapoxég atoug epyagdéusvous». H uttoxpéwaon TnG Kabopiouévng
TTapoxAG UTToAoyideTal €TNCIWG atmd aveEapTNTO AVAAOYIOTA PE TNV XPAON TNG pEBOdou Tng
TTPORERANPEVNG TTIOTWTIKAG Hovadog (projected unit credit method). H Etaipeia xpewvel 1a
atmroTeAéopaTa yia 0eSOUAEUHEVES TTOPOXEG O€ KABE Xprion WE AvTioToIXn augnaon TnNg OXETIKNAG
avaloyioTIKAG uttoxpéwaong. O1 TTANPWUEG TTapoxwyv Trou dlevepyoUlvtal KABe Trepiodo
XPEWvVOVTaI £VavTl AUTAG TNG UTTOXPEWONG.

210V TTOPaKATW TTiVaKa aTTEIKOVICOVTal T TTOOA TG TTPORAEWNG yia atmolnuiwaon TTPOCWTTIKOU
o€ TTEPITITWON oUVTALI0dOTNONG TTOU €XOUV KaTaxwpnBei atov Icohoyiouod Tng ETaipeiag:

2014 2013
YmoéAoitro évapgng xpnong 2.783.022 3.172.464
Aatrévn TToU TTEPIAGUBAVETAI OTNV KATAGTOCN
ATTOTEAEOPATWV 974.029 214.887
AvaloyioTiké (kEpdog) / {nuid TTou TTEpIAaUBAvETAI GTA AOITTA
OUVOAIKG £€008a (32.347) 76.041
KataBAnBeioeg ammolnuiwoeig (1.130.217) (680.370)
2.594.487 2.783.022

YmoéAorro TéAoug xpRong

O1 KUpIEG avaAoyIOTIKEG TTAPADOXEG TTOU XPNOIUOTTOINONKAV £XOUV WG £EAG:

2014 2013
MpoeCo@ANTIKO €TTITOKIO 2,80% 3,80%
MeAAovTikéG auEroelg atTrodoxwv 2,00% 3,00%
MAnBwpiopdg 1,50% 1,50%
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5.14  AvafBaAAopevn @opoloyiki atraitnon / (utroxpéwon)

O1 avafaAAopevol @Opol €I00BMPATOG TTPOKUTITOUV aATTO TIG TTPOCWPIVEG BIOPOPEG PETALU TNG
AoyioTIKAG agiag kar TNG @opoAoyikAg BAong Twv OToIXEiwv evepynTikoU Kal TTadnTikou.
YmroAoyifovTal BACEl TOU OUVTEAEOTA QOPOAOYIOG €I00BMNATOG TTOU AVOUEVETAl va I0XUOEl OTIG
XPNoE€Ig KaTd TIG oTroieg Ba avakTnBouv ] dlakavovioTouv ol avaBallouevol eopol. ZUPpwva JE
TOV I0XUOVTA QOPOAOYIKO VOO O GUVTEAECTAG POPOAOYIOG TWV KEPOWV TWV ETTIXEIPNOEWV ATTO TNV

xpnrion 2013 gival 26%.

H kivnon Twv avaBaAOpEVWY QOPOAOYIKWY OTTAITACEWY KOl UTTOXPEWOEWY KaTd Tn OIdpKEIa TNG
xpriong tou éAnge v 31" AckepBpiou 2014 kai 2013 £xel WG akoAoUBwG:

AvaBaAAopeveG @OPOAOYIKEG UTTOXPEWOTEIS

EvowpaTta Tdyia TePIOUCIakd oTolxeia
ATTOOB£0¢€IG QUAWY TTEPIOUTIOKWY OTOIXEIWV Kal uTTepagiag
Noitrég TTpoPAéWeIg- MoTwTIKG uTTéAOITTa

MOoTWTIKEG GUVOAAAYATIKEG BIOPOPES

AvaBaAAoueveg @OPOAOYIKEG ATTAITAOEIS

Emidpaon NG avatrpooappoyng Twv aTrooBECEWY TWV
emyopnynoswv N. 3299/2004

Emidpaon NG avatrpooappoyrg TwV ATTOORECEWY TWV
AOITTWV ETTIXOPNYACEWV

Noira dedouleupéva £€oda

MpoBAewn yia TéAN dlaeAuiong
MpoBAEWEIG ETTICQAAWV ATTAITAOEWY
MpdBAewn yia KATOOTPOPr ATTOBEPATWY
Noirég TTpoBAEYEIg

MpoBAéWeIg aTTOdNUILOEWY TTPOCWTTIKOU

ZuvoAikn avaBaAAopevn @opoAoyiki atraitnon /
(utTroxpéwon)

2014 2013
AvaBaAAopevn opoAoyiki atraithon / AvaBaAAdpevn @opoAoyiki atraitnon /
(utTToXpPEéWaOn) (uTToXpPEWaon)
MeTaBoAég MeTaBoAég
31/12/2013 XPAONG 31/12/2014 31/12/2012 XPAONG 31/12/2013
(5.870.360) 106.453  (5.763.907) (6.074.970) 204.610 (5.870.360)
(215.482) 52.786 (162.696) (239.106) 23.624 (215.482)
(104.390) (412) (104.802) (104.636) 246 (104.390)
(968) 338 (630) (849) (119) (968)
(6.191.200) 159.165  (6.032.035) (6.419.561) 228.361  (6.191.200)
(86.861) (34.744) (121.605) (52.116) (34.745) (86.861)
300.861 (42.341) 258.520 343.201 (42.340) 300.861
67.462 (3.306) 64.156 65.227 2.235 67.462
88.748 10.052 98.800 85.200 3.548 88.748
353.353 (78.669) 274.684 582.537 (229.184) 353.353
0 0 0 16.014 (16.014) 0
78.000 (78.000) 0 88.528 (10.528) 78.000
723.586 (49.019) 674.567 824.841 (101.255) 723.586
1.525.149 (276.027) 1.249.122 1.953.432 (428.283) 1.525.149
(4.666.051) (116.862)  (4.782.913) (4.466.129) (199.922)  (4.666.051)

H wg avw petaBoAn otnv Tpéxouca Xpron Tng avaBaAAOuevng @OPOAOYIKAG UTTOXPEWONG

avaAUETal WG EENG:

(Augnon)/ peiwaon utroxpéwaong Adyw aAAayrg ouvTeEAEOTH

POpPOU £1I000AUATOG

NoITTéG HETARBOAEG XpONG - ATTOTEAETUATA XPHONG
AvaBaAAopevog @opog £é0080/(£€080) oTa atroTeAéopaTa

XPNoEwg

AvaBaAAduevog @Opog TTou gp@avitetal otnv  KatdoTtaon

2UVOAIKWwV Eo6dwv
ZuvoAIkn geTaBoAn xpRong
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5.15 EMTTOPIKEG UTTOXPEWOEIG

O1 eUTTOPIKEG UTTOXPEWOEIG avaAuovTal we €EAG:

2014 2013
MpounBeuTég eowTEPIKOU 6.986.008 5.675.945
MpounBeuTéq e€wTePIKOU 3.837.873 2.635.328
Emtayég TTANpwTéEg 7.159.755 7.861.689
SUvoAo 17.983.636 16.172.962
5.16 Aoi1mrég utrtoxpewoeig Kal dedouAeupéva £§oda
O1 Aoitrég uTtoxpeWaelg Kal OedoUAeupéva £E00a avaAuovTal we €EAG:
2014 2013
Ac@aNOTIKOi OpYyavIGHOI 1.522.614 1.610.070
MpokaTaBoAég TTeAaTWV 203.354 224.633
N\OITTEG POPOAOYIKEG UTTOXPEWOEIG 1.841.703 995.781
ApoIBEG TTPOCWTTIKOU 882.242 817.551
MetaBaTikoi Aoyapiacpoi MabnTtikou 254.873 620.416
Mepioparta TAnpwTéa 9.000.000 1.485.249
13.704.786 5.753.700
5.17 ®opol e1I600dAHATOG TTANPWTEOI
dobpol e100dAPaTOG TTANPWTEOI avaAlovTtal wg eEAG:
2014 2013
DEPoG aPopoAdYNTWY ATTOBEUATIKWV - 271.724
TpéXwV @OPOG €I00BNMATOG XPRONG 2.972.354 3.132.936
Meiov: MpokaTtaBoAr kal TTapakpaTtnBeig edpog
€1I000NPATOG XPAONG (2.440.000) (2.075.921)
532.354 1.328.739
5.18 MNwARoeig
O1 TwARoEIg avaAlovTal we £Eng:
2014 2013
Eptropeupdtwv 7.042.714 5.684.856
Mpoidviwv 126.254.946 120.130.860
MpWTwWV UAWV Kal UNIKWV 396.703 613.238
133.694.363 126.428.954
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5.19 AM\a £é006a ekpeTaAAeUOEWG

Ta dAa é00da eKueTOANEUOEWG avaAUovTal WG EENG:

2014 2013
Emyxopnynoeig 566.276 566.275
Emdotnoeig 70.099 55.620
‘Ecoda KuAikgiou 35.008 36.498
‘Ecoda Trpatnpiou 124.546 145.367
Mapemépeva kai didpopa GAAa €00da 161.610 7.312
957.539 811.072
5.20 Aoimrd é00da kal (£§0da) kabapd
Ta Aoira éo00da kai (£€0da) avaAlovTal wg eEAG:
2014 2013
Znuieg a1 KaTaoTPo®r aTToBEUATWY (841.983) (598.202)
Képdn / (Znuiég) atmd TTwAnon/diaypa@r Trayiwv 4,720 25.170
Noiré avépyava égoda / (£§oda) (30.176) 197.957
(867.439) (375.075)

521 KaBapd Xpnuatoolkovouikd écodal/(£§oda)

Ta kaBapd xpnuaToolkovoulka ¢000a/(££0da) avaAuovTal wg £EAG:

2014 2013
TOKOI AKPOTTPOBEGHWY OHOAOYIOKUV Saveiwy 407.102 432.947
/\OITTé XpnUaTooIkovopIkd £€05a 164.040 126.738
£0VOAO XPNHOTOOIKOVOUIKWV £65WV 571.142 559.685
ToKoI KATABEGEWY BWEWC Kall TTPOBEIag, PETTOC 941.354 1.407.986
Mepiopara el0TTpaKTéQ 100.000 376
£0VOAO XPNHATOOIKOVOHIKGV EGOSWV 1.041.354 1.408.362
KaBapd xpnuatooikovopikd é00da/(£505a) 470.212 848.677
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5.22  AvdAuon €£63wv avd KEVTpo KOGTOUG

H avdAuon Twv €£60wv avd KEVIPO KOOTOUG avaAueTal wg €EAG:

2014

ApoiBég TTpoowTTIKOU
ApoIBég kal £€0da TpiITwV
Mapoxég TpiTwv

®opol — TéAn

Aidgopa £¢oda

Tékol kal ouvaer ££oda

ATTOOBECEIG EVOWUATWY Kal
aowuaTwy

‘E€0da eyKATOOTAOEWS

MpoBAéwelg

KooTog A’ kal B UAeg, avaAwoipa Kai
eUTTOPEUPATA

Metagopd R & D aT10 KOGTOG
TTWAACEWY

TekuapTa €00da aTrd 1816XPNoN Kal
KOTOOTPO®NA aTroBeUdTWY

Zuvolo

2013

ApoIBEG TTpOoWTTIKOU
Apoiég kai £€60da TpiTwV
Mapoxég TpiTwy

®dopol — TéAn

Aidgopa £¢oda

Tékol kal guvaen £50da

ATTOOBECEIG EVOWPATWY Kal
aowPaTwy

‘E€0da eyKaTaOTAOEWS

MpoBAéyelg

KoéaoTog A’ kai B UAeg, avaAwaipa Kai
eUTTOPEUPATA

Metagopd R & D a10 K6GTOG
TTWARCEWY

TekuapTd €00da atrd 1816XPNoN Kal
KOTOOTPO®NA aTroBePdTWY

Z0volo

KoéoTog ‘E¢oda ‘E€oda R&D Xpnuaro- Zuvolo
NMwARoswv 81a8gong dloiknong OIKOVOMIKA
atmroteAeouara
(kaBapd)
19.966.377 8.526.271 4.949.197 335.220 0 33.777.065
112.591 2.502.592 1.122.325 26.429 0 3.763.937
4.225.105 1.466.946 1.402.423 14.665 0 7.109.139
200.850 489.236 323.261 710 0 1.014.057
1.435.374  30.544.284 408.652 50.133 0 32.438.443
0 0 0 0 571.142 571.142
2.809.470 265.936 585.093 17.087 0 3.677.586
0 0
0 (302.572) 193.627 0 0 (108.945)
42.267.937 42.267.937
444.244 (444.244) 0
(1.003.668) 0 (1.003.668)
0
70.458.280 43.492.693  8.984.578 0 571.142 123.506.693
KéoTog ‘E§oda ‘E§oda R&D Xpnuaro- Zuvoho
NMwARoewv d166eong dloiknong OIKOVOMIKA
atmroteAeouara
(kaBapd)

19.153.561 8.569.919 4.809.240 338.306 0 32.871.026
59.569 2.128.070 879.549 25.511 0 3.092.699
3.876.140 1.396.506 1.367.015 15.937 0 6.655.598
188.008 420.257 374.596 745 0 983.606
1.185.750 27.573.631 466.980 46.851 0 29.273.212
0 0 0 0 559.685 559.685
2.637.193 234.918 688.677 14.730 0 3.575.518
0 0
0 (377.284) (193.335) 0 0 (570.619)
40.814.129 40.814.129
442.080 (442.080) 0
(977.051) (132.017) (1.109.068)
0
67.379.379  39.946.017 8.260.705 0 559.685 116.145.786
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5.23 ®o6pog eiIcodAuaTog

O @p6pog 1008 UaTOG TNG XPong avaAueTal wg EAG:

2014 2013
Tpéxwv GOPOG €I60BNMATOG XPAONG 2.972.354 3.132.936
AvaBaAAopevog opog xpRong (BAETTe onu. 5.14) 108.452 219.693
Ala@opEG GOPOAOYIKOU EAEYXOU TTPONYOUHEVWV
XPNoEwy - 656.060
Dopog amobepatikwy - Noépog 4172/2013 - 271.724
3.080.806 4.280.413

O @6pog eTTi TWV KEPOWV TTPO POPWYV dIAPEPEI ATTO TO BEWPNTIKO TTOCO TTOU Ba TTPOEKUTITE
XPNOIJOTTOIWVTAG TOV 1I0XUOVTA GUVTEAECTA QOpoU £TTi TwWV KEPDdWV TNG ETaupeiag. H diagopd
EXEl WG €ENAG:

2014 2013
Képdn mpo @opwv 11.319.124 12.127.527
DOPpOoG £1000APATOG UTTOAOYIOUEVOG UE TOV
1oxU0ovVTa POPOAOYIKO GUVTEAEDTH) 26%(2013:26%) 2.942.972 3.153.157
Popoloyikr| eTidpacn 60wV TTou dev EKTTITITOUV
YI0 pOPOAOYIKOUG OKOTTOUG 207.279 268.130
Ala@opEG POPOAOYIKOU EAEYXOU TTPONYOUHEVWV
XPoEwv - 656.060
Dbpog amobepatikwy - N. 4172/2013 - 271.724
NoITTéG PopOoAOYIKEG ETTIOPATEIG (69.445) (68.658)
Dopog e1005APATOG XPRONG 3.080.806 4.280.413

38



E. I. NAMAAOINOYAOZ A. E.

TNUEIWOEIG £TTi Twv OiKovouikwy Kataotdoswy Tng 31™ AckeuBpiou 2014
lNood o€ Eupw, EKTOS GV ava@épeTal SIAPOPETIKA

5.24 Képdn avd petoxn

O uttoAoyIop6G KePdWV ava PeToXA EXEl WG €EAG:

2014 2013
KaBapd kEpdog HETA aTTd POPOUG 8.238.318 7.847.114
Méoog oTaBuIkdG aplBudg HETOXWYV O€ KuKAogopia 525.000 525.000
Baoikd kEpdn avd peroxn 15,6920 14,9469

5.25 Mgepiouata

H ‘Ektaktn Fevik Zuvéleuon Twv Metoxwvy g 3" ZemrrepBpiou 2013 amo@dcios oudewva
T dlavour pepioparog Uyoug Eupw 2.900.000 atmd @opoloynBévia kEPON TTPONYOUUEVWV
XpPAoewy, dnAadh @opoloynuéva kEpdn péxpl 31-12-2011. ETriong, pe tnv “EKTaKTn MMEVIKA
Tuvéheuon Twv Metdxwv TN 30" AekepBpiou 2013 eykpiBnke n dlavour ATTOBEPATIKOU,
Uyoug € 1.747.352, TTou TTpoépXeTal atrd un @opohoynBévta, Adyw attaAAayAg, KEpOn, OTTWG
autd ep@avifovral oTtov TeAeuTaio 100Aoyiopud TnG ETaipgiag. Emi Tou TToooU auTtou
utroAoyioTnke @o6pog € 262.103 ouugwva pe Tov Noépo 4172/2013 1o O¢ utmrdAoitto €
1.485.249 katePAnRBn wg pépiopa atoug petoxous. H TakTikA Mevikr Zuvéleuon Twv MeToxwv
¢ 30™ louviou 2014 £mKUpWOE TIC TTAPATIAVW ATTOQPACEIC TwWV EKTAKTWY [EVIKWV
ZuveAeUoEwy.

To AloiknTiké ZupBouAio Tng ETaipeiag ammopdoioe va tpoteivel otnv IMevikr) ZuvéAeuon Twv
Metdxwv yia Tnv xprion 2013 tnv diavopn pepiopatog Uwoug Eupw 1.200.000. H TakTikn
Fevikr Zuvéleuon Twv Metdxwv Tng 30™ louviou 2014 ammodéxBnke TNV atTo@aoiodeica ammd
10 A.Z. TPpATACN YIa TNV dlavoun pepiouatog. Etmiong, ye Tnv TakTiKA evikh Zuvéleuon Twv
MeTéxwv NG 30™ louviou 2014 eykpiBnke n dlavour; aopoAdynTou ammoBepartikou, Uyoug €
50.637, 1TOoU TTPOEPXETAl ATTO PN @opoloynBévTa, Adyw atraAAayAg, kEpdn. ETmi Tou TToO0U
auTou utroAoyioTnke @Opog € 9.621 alpwva pe Tov Nopo 4172/2013 kai yia Tov @Opo autd
gyive TTPOBAEWnN OTIG OIKOVOUIKEG KaTaoTAoelg Tou 2013 1o &¢ uttéAoitto € 41.016 kateBAAON
WG MEPIOUA OTOUG PETOXOUG pEaa aTo 2014,

Emiong n 'Ektaktn Fevik Zuvéleuon Twv Metoxwv g 30" AskepBpiou 2014 amo@doioe
oudewva Tn diavour pepiopatog Uywoug Eupw 10.000.000 amd @opoioynBévra kEpdn
TIPONYOUNEVWV XProEwY, dNAadr @opoloynuéva KEpON pExpl 31-12-2012.

To AloiknTikd ZupfouAio Tng ETaipeiag ammopdaoioe va TrpoTteivel oTnv IMevik Zuvéleuon Twv
Metéxwv yia Tnv XpAon 2014 tnv diavour pepiopyatog Uywoug Eupw 2.800.000. H mrpdTacn
auTr Tou AloiknTikoU ZupBouliou, TeAei uttd TNV éykpion Tng ETAOIaG MeviKAG Zuvéleuong.

5.26  AvdAuon cuvaAAaywv Kol UTTOAOITTWV HE ouvdedepéva Pépn

Ta Tood Twv TTWAACEWV KAl ayOpwV CWPEEUTIKA atrd Tnv €vapén Tng TePIOGdou Kal Ta
UTTOAOITTO TWV QTTAITACEWV Kal UTTOXpEwaewyv TnNG ETaipeiag otnv AREn g mepiddou tTou
EXOUV TTPOKUWYEI aTTO CUVOAAQYEG PE GUVOEDEUEVA PEPN £XOUV WG AKOAOUBWG:

. H Etaipeia katéBale pioBwpara Uyoug € 960.000 yia Tnv picBwon amd v IKE
AkivnTa Twv oIKOTTEdWV Kal KTipiwv €mi ¢ M. PAAAn 26, Talpog kaBwg Kai
pnxavoAoyikoU e¢otrAiopou (2013: € 960.000).

. H Etaipgia TTwAnce mrpoidvra kai eutropelpata ota EAAnvikd Tpégiua AE Uywoug €
1.269.820 (2013: € 1.003.682).
. Mepiopata eiommpakTéa ammd Tnv etaipeia EAAnvikd Tpdégiua AE avépyovrar oe €

100.000 (2013: € 376).

. H amaitnon tng Etaipgiag otig 31 AekeyBpiou 2014 amd ta EAAnvikd Tpodgiua AE
avépxetal o€ € 683.572 (2013: € 165.016).

o ApoiBég 2014 trpog Ta pEAN AloikAoewg avépyovtal o€ € 309.929 (2013: € 369.703).
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5.27 EvdeXOMpEVEG UTTOXPEWOEIG KAl DECUEUTEIG

. AIKaoTikéG UTTOBEDEIC

H Etaipeia eutmAékeTal (uttd Tnv 1010TNTA TOU €VAYOUEVOU KAl TOU €VAYOVTOG) o€ OIAPOPES
OIKaoTIKEG uTTOBEDEIG OTa TTAQioIa TNG KavovikAg Asitoupyiag Tng. H Aioiknon tng ETtaipeiog ekTiud
OTI OAEG Ol €eKKpeWEG UTTOBECEIG avapéveTal va OleuBeTnBolv XwPiG ONMOVTIKEG apVNTIKEG
emMOPACEIG TNV XPNUATOOIKOVOUIKY B€0n TNG A oTa atTroTeEAETpaTa TNG AsiToupyiag TG ETaipeiag.

. ®dopoAoyika Béuara

Eviog Tou 2013 oAokANpwONnKe 0 QOPOAOYIKOG EAEYXOG YIa TIG QOPOAOYIKA QVEAEYKTEG XPIOEIG
2009 ka1 2010, kaBuwg €tTiong Kai yia Ta Béuata Eupacng Trou gixav avagepBdei atrd Tov OpkwTd
EAeykthA- AoyIOTr) OTO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKO yia Tnv xprion 2011 (BAéme Znueiwon
5.23).

Ao Tnv xpnon 2011 n etaipia éxel uttaxBei oTO0 POPOAOYIKO €Aeyxo Twv OpkwTwv EAeykTwv
NoyioTwv 1rou TTpoBAETTeTal aTrd TIG dlatdgeig Tou apBpou 82 Trapayp. 5 N. 2238/1994. O éAeyxog
yia Tnv Xxphon 2014 Bpioketal o€ €EEAIEN KAl TO OXETIKO POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI VO
xopnynBei PeT@ TN dnUOCIEUCN TWV OIKOVOUIKWY KaTaoTagewv Xproewg 2014. H Aioiknan tng
Etaipeiag ekmiyd o11 av pEXpl TNV OAOKARPWON ToU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG
(POPOAOYIKEG UTTOXPEWOEIG OUTEG dev Ba AOKAOOUV oucIwdn £TidPACN OTIG OIKOVOUIKEG
KATAOTACEIG.

. Eyyunoeig

H Etaipeia £xel ekdWael eyyunTiKEG ETTIOTOAEG OUVOAIKOU TToo0oU € 9.155.059 (2013: € 9.373.949)
€K TwV oTroiwv 1moood € 8.820.310 (2013: € 8.820.310) cival Tpog 10 YTroupyeio AvAtrTuéng Kai
apopa TIG ETTIXOPNYAOEIG.

. Agoueioeis amrd Asitoupyikd uicbwuara

Tnv 317 AekepBpiou 2014 n Etaipeia gixe TOIKIAEG OUM@WVIEG AEITOUPYIKNG MioBwaong Trou
a@OopPoUV TNV EVOIKIAON PETAPOPIKWY HECWV Kal Affyouv o€ dIGQopES NUepounvieg éwg 1o 2018. Ta
eAGXI0Ta PEANOVTIKA TTANpWTED pIoBwpaTta evoikiaong Bdoel cuuBoAaiwy AsIToupyIKAG HioBwong
v 31" AskeuBpiou 2014 avépxovtal GUVOAIKA yia Ta £TTOUeva Téooepa Xpovia ot € 804.989
(2013: € 670.454).

Emiong, Tnv 31" AekepBpiou 2014 n Etaipeia gixe TI £€1¢ HICBWOEIG:

(a) Mia picBwon yia éva oikétedo 11i TG M. PAAAN 26, Talpog kal yia deuTepn picbwon yia
€va OeUTEPO OIKOTTEDO UETA TOU ETT” AUTOU KTIPIAKOU GUYKPOTAUOTOG KAl UNXAVOAOYIKOU €COTTAIGHOU
emiong emi Tng M. PAAAn 26, Tadpog. O1 apxIKEG MIOBWOEIS BIGPKEIAS TPIWY £TWV EAngav tTnv 31"
AgkepBpiou 2010 kal n pev TTPWTN yia éva oIKOTTESO £xel TTapatadei pExpl Tnv 1/1/2025 evw n pev
Oeltepn €xel mapatabei pExpr Tnv 30/6/2025. To ouvoAikd €TACIO MPicBwua evoikiaong Twv
TTapaTTdvw duo PIcBWoeswv avépxetal cuvoAikd o€ € 960.000.

B) Ao 1/2/2014 n Etaipeia picBwoe péxpr Tnv 31/1/2023 véo a1mOBNKEUTIKO XWPO OTOV
AcoTrpdTTupyo ATTIKAG PE TPEXOV pnviaio picBwua evoikiaong € 28.000.

. AeOUEUTEIS VIO KEQAAAIOUXIKES OATTAVES

To TpoTToTToINUEVO ETTIXEIPNKATIKO OXEDI0 TNG ETaipeiag To otToio £xe1 uttaxBei oTig diatageig Tou N.
3299/2004 trpoBAETTel TNV UAoTTOINGN, PEXE! TNV 31" AgkeuBpiou 2015, TTEVOUTIKOU TIPOYPAUHPOTOG
OUVOAIKOU Uyoug € 27,4 €K. €K Tou oTroiou € 9,6 k. Ba xpnuaTodotnOei pe emmxopAynon dnuoagiou
Kal € 17,8 ek. amrd idia guppeToxr. AT To £TEVOUTIKO TTpdypappa n ETaipeia gixe uhotroinoel oTig
31 AekeuyBpiou 2014 ouvoAikég dartraveg Uyoug € 23,3 ek. (31/12/2013: €19,5 €K.), 01 OTT0iEG
UTTOKEIVTAI O€ TTIOTOTToinon ammo TiIg Apuodieg ApxEg, Kal gixe €i0Tpagel emixopriynon € 8.0 ek.
(31/12/2013: € 8,0 ek.). Zmig 31 Aekeuppiou 2014 o1 emTevOUOEIG TTOU UTTOAEITTOVTAI Va Yivouv
avépyovtal o€ € 4,1 eK. Kal TO UTTOAOITTO TNG ETTIXOPNYNONG Tou dnuoaiou avépyetal o€ € 1,6 k..
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5.28 TleyovoTa PETA TNV NUEPOMNVIO TOU IGOAOYICHOU

Agv uttdpxouv yeyovoTa PETE TNV nUEPopnvia Tou looAoyiopou TTou va eTnpedlouv GnUAvTIKA
TNG OUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG, EKTOG ATTO T TTAPAKATW:

=  Amodgacon Tou A¥ g Etaipeiag, oTig 27 lavouapiou 2015, va ekdwoel péxpr 30/6/2015
KolvO opoAoyioké Odveio N. 3156/2003 mooou Eupw 25.000.000 pe okomd Tnv
ATTOTTANPWHMN MEPOUG TNG TPEXOUOCOG OQPEIANG OTTO TO KOIVOTTPAKTIKG OpoAoylokd dAvelo
TTou €ixe ekd0Bei oTig 22/8/2007. To uttdAoITTo TNG OPEIANG auTrg Ba KaAudei atmd Ta
Tapiakda diabéaipa NG ETaipeiac.

=  Tnv umoypaen oTig 30 lavouapiou 2015 ZuuPBaong KaAuwng Koivou OpoAoyiakoU
Aaveiou pe Tnv otToia cup@wWvoUvTal HETaEU GAAwv n Etaipeia va ekdwaoel Opoloyiakd

Adveio (Eupw 25.000.000) upéxpr 30/6/2015 kai o1 avTicoupBaAAdueveg TpATTECES
OUPPWVOUV va TO KaAUWouv €€ OAOKAApou.

Tavpog, 20 Mdiou 2015

H MNpdedpog Kal ‘Eva MéAog Tou AloiknTikou O OIKovouIKOG O MpoioTtduevog
Aleubuvouca ZUuBouiog >upBouAiou AlguBuvTnig AoyigTnpiou

MatmradotrouAou lwavva AkaBalog Avdpéag-Owudg AaptrpétToulog MixdAng 21IyaAag Mavayiwtng
A.AT. Al 131666 AAT. 1292462 AAT. ®© 044664 A.AT. AK 039680
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